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PROTOCOL 
ACTE D'INVESTIDURA 



l. El rector ob re I'acte i diu : 

Constitueixo aquest c1austre, avui dia 22 d'abril de 1994, per tal 
d' investir doctor hOlloris causa el professor Hugo F. S'onnenschcin, i 
demallo al doctor Sah'ador Alegre' , secretari gcncnll d ' aquesta univcr­
sitat, i al padrí del doctorand, doctor Sah'ador Barbera, que el vagin a 
cercar. 

El paclrí i e l secretari genera l surte n a cercar e l nOll doctor, que e ntra a 
la sa la, i só n rebuts a peu dre t pe r to ts c ls ass iste nts. 

2. E l rector inicia la sessió dient: 

Es declara oberta la sessió. Té la paraula el secretari general, que 
lIegira els acords pels 'Iuals es concedeix el títol de doctor hOlloris 
causa al profcssor Hugo F. SOllnenschein. 

3. El secrctari genera l proccde ix a la lectura de ¡'acorel de la Junta de 
Govern. 

4. El rector dóna la paranla a l padrí: 

El doctor Salvador Barbera, padrí del doctorand, té la Ilaraula, 

S. E l padrí lI egeix e l seu discurs i co nclou amb les paraules següents: 

Per tot aixo, Excel·lelltíssim i Magllífic Rector, sol·licito que s'a~ 
torgni i confereixi el gran de doctor honoris causa al profcssor "ngo F. 
Soullcnscheiu. 

6. A contilluació, pre n la parau la e l rector. (a lliura l11e nt del diploma al 
non docto r i li imposa la meda ll a tot dient: 

"en estat designat doctor hOlloris causa pcr la Junta dc Govcrn 
de la Univcrsitat Autimollm de Barcelona i, com a símbol, us Hiuro 
aqucst diploma i us imposo la medalla de doctor honoris causa. 

Us admcto i us incorporo al claustre de la Universitat Autonoma 
de Barcelona. 

7. A conlilluació. e l rector dóna la para ula al doctorand: 

Té la paraula el pro!"essor Hugo F, Sonnenschein, el qual pronun­
ciara la lIi~ó magistral en aquest claustre. 
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8. L1i~ó magistra l. 

9. Discurs de cloenda del rector. 

10. Gaudeamus Igitur: Cor de la UAB 

11. El rector d iu : 

S'aixcca la sessió. 

) 
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PRESENTA CIÓ 
D'HUGO F. SONNENSCHEIN 

PER 
SALVADOR BARBERA 



Hi ha tan tes raons per fe r I'e logi d' Hugo Sonnenschein com a investigador, 
com a mestre, com a líder institucional i per la seva in nuencia sobre e ls 
economistes delnostre país, que per tanl, no em sera fac il fe r-Io breu i pre­
cís, ta l com e ll ens ha ensenyat que han de ser e ls bons a rgumen ts. Ho pro­
varé. 

El cicntífic 

Durant més de vint-i-ci nc anys, Hugo Son nenschein ha estat innovan! a les 
fronte res de la teoria eco nómica. I-I a escrit molt , pero e l que és destacable 
no és la quantit al , sinó la qualitat i I' impacte de la seva rece rca. AIs vinl-i­
quatre anys va publicar a Econornetricn el seu primer artide, basat en una 
tesi doctoral densa i curta. A mb aquest treball va iniciar una línia de recer­
ca sobre les preferencies que no s6n necessariament transil ives ni comple­
tes, i que ha tingut amplies i profundes repercussio ns en teoria económica. 
Partint d' una obse rvació aparenllllent tecn ica - que les dites propie tats no 
són necessari es per garantir eleccions ben definid es- So nn enschein va anar 
avanva nl noves form es de pensa r en les pre(ere ncies i va suggerir nous 
metodes per incorporar a I'analisi d'equilibri ge ne ral més rigorosa fenó­
mens econo mics tan importants CO I11 , per exemple, e ls efectes exte rns. 

Uns q uants anys més tard, va impressionar la professió per una a lt ra 
obse rvació tearica de gran abast. Va demostrar que les fun cio ns de deman ­
da de mercat poden no hereta r a lgunes de les propietats característiq ues de 
les func ions individuals de demanda , a partir de les quals s'obtenen per 
agregació. Un cop més, una observació aparentm ent lecnica va demostrar­
se essencial per entendre e ls cami ns que ha de prendre I'ana lisi econa mica. 
Vam ap rendre que e ls fets més basics respecte a I'estabilit at i la unicita t 
deis eq uili bris, i sobre I'es t ~llica compara ti va - rets e n e ls quals es basa 
implícitame nt la pract ica de qua lsevol economista- necessitaven fonaments 
addicionals. Que cali a considerar la distribueió deis tipus de consumidors. i 
no tan sois la seva racionalitat. Hi ha, en un tema ta n basic com la «lIei de 
la demand a», un abans i un després de Sonnenschein. 

La re lació de Son nensehein amb la teori a de l'e leeció social ha esta t 
molt especia l. El fe t de coneixe r e l teorema ge neral de possibilitat d' Arrow 
durant la lIice nciatura I' havia ajudat a decidir de fer-se economista. I les 
seves contribucions a la teoria de l'eJecció socia l han estat essencia ls pe !" 
mantenir ben enfocats e ls temes d 'estudi , per inj ectar nous metodes en 
aq uest camp, per mantenir-Io prop del Ilud i de la teoria econa mica i en sin­
tonia amb els desenvol upaments teorics contempo ran is, El seu interes en 
prefe rencies no transiti ves va dur-Io, nawralment , a qüest io nar la robustesa 
deis resulta ts d' A rrow din s del mare més ampl i de les funcions de deei sió 
social. Les seves proves de l teo rema de G ibbard-Satte rthwaite van ser clau 
pcrque e ls econom isles no tan sois entcnguessin la importa ncia d'aque ll 
resultal, sin6 també e ls amplis ca mins de recerca que deixava oberts clava nt 
nostre. Va segui r pel seu compte a lguns d 'aq uells cam ins (estudiant la 
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form a de Illeca nisllles no man ipulab les en contextos econo mics. o les pro­
pietats del me tode de vOl per com ites), i va inspirar mo lles a ltrcs investiga­
cions sobrc cls aspectes estrategics en e l disscny de mecanisllles de decisió 
col·lectiva. 

L'ana lisi d'cq uil ib ri és e l co r de l pensa mcnt econo mic, i Sonnc nsche in 
ha cont ribu'lt al se u dese nvolu pa mcnt crít ic des de molts angles d irc rents. 
Ha amplia t r ambi l cr ap li cació deis models d 'eq uilibri ge ne ra l en divc rscs 
dircccio ns: re laxa nl les rcslriccio ns so bre e l compo rla ment deis consum i­
do rs, pcnnelen t efcctes cxlerns. inl rodu inl-hi ex pcctat ivcs racio nals, anal it ­
za nt-nc la dinamica d 'ajust.. . Ta lllbé ha con nccIat e l Illode l walrasia amb 
a ltres q ue incorporen dirercnts ro rmes d 'in tc racció ent rc cmpreses (com­
pe tencia mo nopolísti ca. o ligopoli. ent rada i so rt ida de is Illc rca ts) cont ras­
tan1 c ls ro namc nt s de cadascun d 'c lls i re fo n;ant e ls vincl es enlre 101s. 
També ha integral les Illi llo rs caracte rístiques de les ana lisis walrasia nes i 
marsha ll iancs d ins d'un mode l lIn ificat. i ha propo rciona l condicions sota 
les quals I 'anal isi d 'equilibr i parcial esta ben basa t i justifica t. 

Cada cop Olés. el se u trebal! es va anar ce ntrant en c ls aspectes estrate­
gics de l cOlll pona lllcnt. Ha fC l ÚS de la teoria de is jocs convcnciona l. pc ro 
talllbé n 'ha qüestionat c ls fonamen ts, i ha estimu la! diverses genc racions 
d 'estudianl s pe rq ue n'a mplicssin rabas!. fe nt noves proposles de co nccp­
tes d 'equilibri, i re forc;a nl , esle nent i modifica nl les bases de partida de la 
teoria. 

En res lI m: la recerca d' l-I ugo Son ne nsche in esta lIi gada a mo lts de is 
aven~os teorics de l da r re r quart de segle. La raciona lita t individual e n les 
seves d ife rc nts fo rmcs i s ignificats és un pun t de referencia esse ncia l pe !" a 
gnln pa rt de l seu treba ll , q ue se mpre com bi na la crítica rigorosa eJe la teo· 
ria ex istent amb pro postes constructives pe !" millorar-Ia. 

I-I e pa rla t en primer Il oc, i sobre to t. dc la substancia de la se va recerca, 
pe ro ta lllbé ca l re fe rir-se a la for ma i a I'estil. Sempre ha estat capa~ eI ' iden­
tifica r problemes pro[unds i de tractar-Ios amb pro l'undi tat. Ha produi"t teo­
ria rc llcvant. amb e legancia, Pa rt el 'aquesta e lega ncia consisteix a ide nt ifi ­
car ne tament a llo que cal escla rir, en la mane ra dc parar-se davant de 
qüest io ns quc molt s ha ll considera t obvies, posa r en d uble les res postes 
co nvenciolla ls, i evidenciar la necessita t de buscar-ne de mi llo rs. Pa rt de 
l 'e l cg~lncia ve del tractament que dóna a les qüesti ons ide lll ificades aix í: 
3mb concisió, rigor i cla redat. No és cstrany que com él cd ito r d' EcoJlome­
rrica escri vís un manual d'es til que va fixar est~lI1dards. I iem apres de l seu 
pensa ment profu nd, pc ro tam bé d 'aquestes virtul s més forma ls. 

El mes/re 

Sonnellschei n és un mestre amb de ixe blcs. I-I a t ingut un a Co rt a infl uencia 
sobre gene racio l1 s d 'estud ianls a d ife rents uni ve rsita ts. Mo lts deis que han 
escri t la seV3 tcs i docto ral sota la scva supe rvisi6 són aquí ent re nosaltres, i 
representen el eonjunt. 1110lt ex tens, deis que han apres eI 'e ll. 
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Treba llar amb Hugo dóna una gra n segureta t. I-Iom pOl fiar-se de l seu 
criterio Si li agrada un treba ll , saps que vas per bon camí. Pero si no, saps 
que t 'ho fara saber. se mpre delicadament pero sense co ncessions. El 
seu rigor crític respecte al treball imperfecte és e l complement necessari a 
I'estímul que sem pre dónél a ls seus estudianls per ser independcn ts i 
ambiciosos, 

Una part del seu treball I'ha fet amb coautors, que sabe m de la se va 
gene rositat. Malauradament no hem pogut convidar 10ts e ls seus coautors a 
ser presents aeí, pero tam bé hi són reprcsentats per alguns deis seus antics 
estudia nts que van treball ar amb ell més enclavant. He tingut la sort de ser­
ne un. i se'm fa d ifícil separar les dues experi~mcies, en referir-me a les 
coses que vaig ap rendre treballant junts, i a les satisfaccions que n'he trel. 
Mirant e lll-era, trec un conjunt complex de records ca rregats d'afecció. 
Hem discutit projectcs que no han anal enll oc, hem demostrat teoremcs. 
hem treba llal buscant la millor manera de presentar-los, a vegades en cles­
palxos. pero lambé duranl lIargues passejades, pOI ser buscanl els millors 
gelats de la ciulal, o dalt de Irens, ananl d'un congrés a un altre, en di(e­
rcnts lIocs del mó n. Durant les noslres converses he anat aprencnt sobre e l 
treball de tota una serie impressionant d'estudiants se us, als quals després 
sovint he tingut ocasió de tractar. que e l mantenien ocupat i deis quals se 
sent orgullós. E II escoltava cls nostres projectes j les nostres ambicions per 
a la Uni versitat d'ací, i semp re dedi cavem temps él seg uir les vides de les 
nostres famílies. 

El líder instituciolllll 

Un últim record personal cm tornara a I'a rgument principal. Fa uns quants 
anys. durant un sopa r de Eamília a Lejona_ Hugo va explicar-nos la cerimo­
nia en ho nor del seu col'lega a Princeton, Sir Art hur Lewis, Premi Nobel 
d'Economia, quan aquesl va retirar-se. No sé ben bé como la conversa va 
derivar cap a la influencia de les universitats a donar forma al futll L i el 
paper que alguns presidenls d' universitat havien tingut com a o rientadors 
de ca nvis decisius en els valors cultu ra ls, que acaben penetran!" en el con­
.iunt de la socie tat. 

Uns anys després, Hugo Son nenschein va deixa r la recerca per emprcn­
dre el seu camí actual com a líder de projectes universitaris. Aixo va 50 r­
prendre él molts. Jo també vaig sentir que els eco nomistes eslaven perdent 
un punt de refe rencia essencial, o mill or dil, que des de lI avors hauríem de 
compartir-lo amb malta altra gent. Pero no va ser una sorpresa, perque ja 
havia estat avisat del fet que la seva visió, e l seu rigor crític volien desbor­
dar-se des de I'econornia cap a horitzons més amplis. 1 en aixo este m, ga u­
dint deis seus ex its dins la seva nova ca rre ra i e nvejant aq ue lls que més 
direclame nt es beneficien del seu lideral. 

Aq uest liderat, pero, ja I' havia manifestat molt aba ns, di ns la professió 
economica. Va ser edit or d ' Ecol1om etrica i president de l'Econometric 
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Society, per només mencio nar dos deis se us carrecs de responsabilitat. Més 
enlla , pero, sense ncccssit at de carrecs, va innuir pel seu estímul a la inves­
tigació basiea i pel seu suport a noves idees i a ls joves investigado rs. 

la influencia sobre el Ilost re país 

Tine la sort de pcrt ~tnyer a una generaeió d'eeo nomistes catalans que van 
decidir recuperar e l temps academ.icament perd ut dura nt e ls anys seixanta 
fent estudis doctorals en universitats americanes o britaniques. All a, junta­
mcnt amb altres companys madrilenys, va lc ncians i bases, vam desco brir 
coses que potser av ui són evidcnts. pero que no ho eren ni de bon tras en 
aquells moments. Vam descobrir que c ls pro fesors e ren in vestigadors que 
podien apropar-nos a les fronte res del coneixement. Vam descobrir que no 
havícm d 'aeeeptar que el nostre únic pape l' fos lIegir e l que al tres escri vien, 
aspirant eom a maxi m a entendre-ho. Vam aprendre que podíem tenir 1I0e 
-a lgull lIoc- en el banquet de la cie ncia. 1 també, és ciar, que en aques l ban­
quet no tots e ls 1I0cs 56n iguals, per molt que se'n pugui gaudir des de tols 
e1ls. 

De tornada al nostre país, molts de nosaltres vam procurar millorar la 
professió formant grups i generant projectes. Vam buscar reconcixement 
individual i coj.¡cctiu. i vam provar de ca nviar les coses en benefici de gene­
racio ns futures. S'ha fe l molt , i la Universitat Autónoma de Barcelo na ha 
estat se mpre capdavan te ra. Ara, en particular. estem implica Ls en un esfor~ 
de lI arg tcrmini , consLruint programes doclo rals que puguin scr atract ius 
per a estudiants d'a rrc ll de l món i que gell c rin rece rca eI'a lta qualitat. 
Enca ra és pan d 'aquc ll desig d 'emular aquclls pa"lsos i aq ue lles institucion s 
que tant ens van atrc urc i deis quals tan Iluny érc m quan cls vam descobrir. 
Penseu només que, quan Al fred Pastor, acabat d'arribar a l MIT, em va 
escriure dient-mc quc havia co mpartit I'ascensor amb Paul Samuelson, 
a ixo sol em va fer sentir, cn pIe servei militar. com si m'hagués apropat de 
cop a la ciencia! I que quan Hugo Sonnenschein, jove professor a Minneso­
la. va escriure un treba l1 amb un deIs seus estuelianLs, Andreu Mas Cole l!. 
aixo cns va fe r sentir a lots c nveja ¡ alegri a pel nostre company, pero també 
que, coJ.! cctivamcnl. estavem ana nt cap a a lgun 1I 0c. 

Tot aixo queda molt lluny, i avui e ls cconomistes espanyols estan molt 
ben establerts, en molts sentits. Pero res no hauria estal possiblc sense e l 
suport actiu d'a lguncs perso nes que vcien aquests esfon;os amb simpatia 
dcs de I'estranger. com aquells cata lans que van continuar fent ca rre ra 
academica [ora del país i alguns deis mestres. Hugo Sonnenschein destaca 
e ntre ells. Ens ha visitat repe tidame nt, a le rta a les nost rcs necess itats i 
amb icions. Ha prol11ogul e ls contactes cie nlíCics, ha estimulat molts econo­
mi stes perque ens co neguessin , ha acollit joves estudiants a PrincclOn, ha 
do nat suport a la ca ndidatura de Barcelona per organitzar e l Congrés Mun­
dia l de I' Econometric Society, ens ha aconse llat sobre com progressar, i ens 
ha ofert la seva crítica aguda i generosa. ~ .... , 

+~/. ~ 
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Devem moll a J-Iugo Sonnenschein. i eSlic orgullós de l fel que la noslra 
Un iversi tat Autonoma de Barcelona s'honri a ella mateixa honrant-10 a ell. 
Gracies. 
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THE PURPOSE OF THE 
UNIVERSITY 

PER 
RUGO F. SONNENSCHEIN 



I have recent1y become president of a university. In taking on lhis new res­
ponsibility, 1 feel Wilh considerable force lhe obligation lO se rve my institu­
tio n we ll and also lo be o[ serviee to the larger soeie ty. And so I find myself 
- usua lly la te at night!- wrest ling wilh th e following kinds 01' questions: 
What is my university expected to accomplish? What do its facult)' and stu­
de nts expeel 01' it? What docs society expeet 0 1' it? How can my uni versity 
-Dr all unive rsities colleetive ly- best promote lhe social good? These ques­
tions do not have easy answers, but I am absolutely convinced that those of 
us in higher education musl be thinking care[ully and speak ing aboul these 
issues. II is imperative that our univcrsiti es have as clear a sense as is possi­
ble 01' what thcy are trying to do and how ¡hey intend to accomplish their 
missions. 

Perhaps 1 should say at th e outset that 1 \\Torry a bit about the answcrs T 
am inclined 10 give to these questions. For [ be lieve tha! the true purposes 
of OUI' universities are much more limitcd than is currently conceived by 
many members of society. Thus, there is a possibility that rn y universit y \vilJ 
suf(er in so me respect - that it migh t be vicwed as unimportant 0 1' even 
uncoopera tive- when th e public hea rs how narrow ly 1 define ilS purpose. 
And there is ccn ainly a possibility that my remarks will be seen as self­
serving, since my narrow definition of lhe university's purpose makes ir 
easier to achieve success under that definition. To these points I can on ly 
respond lhar the purposcs thm 1 belicve univcrsiLi es serve. though narrow. 
are in my judgement of vital importance and that it is entirely proper for 
universities to be held to lhe highesl standards in terms of how well lhey 
are aeeomplished. 

So let me speak now about what I see as th e purpose of our universities. 
A prirnaJ')' task of unive rsities is lhe discovery. prcse rvation. and transmi s­
sion 0 1' knowlcdge. \Ve are concerned with the most fundamental ques­
tions: How did the universe begin? How did Jife bcgin ? How is li[e passcd 
from ge neration to generation? What are th e building blocks of matler? 
\Vh at is O UT history, and what does it teach us about our future? H ow have 
cultures evolved? How has language evolved? H o\ov is society best organi ­
zed in order to promote the social good' What is the social good? What is 
moral , just, and fair? Wh at of courts and constitutions? How do people 
lea rn ? How do lhey think ? What is the role of convention in Lhe organiza­
tion of societ ics? 'We analyze Iiterature, music. and works of art. and \Ve 
look for patterns and para lle ls wilhin and aeross cultures. 

But perhaps more imporlant than the subjccl matter of our inquiries, 
more important th an the particulars \Ve teach om students, is the perspecti ­
ve that \Ve bring LO our work. A perspecLive that celebra tes the develop­
ment and lesling of ideas: argument, leaching, élnd learning. I quole from a 
dislinguished former president of my U nivcrsity, Edward Levi: «Universi­
ties and colleges have kept alive the tradilion 01' the Jife of the mind ... They 
have ... inculcated an appreciation for the works of the mind, developed the 
skills 01' the inlelleet, emphasized the continuin g need [or free inquiry and 
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discussio n, the importance 0 1' scientifi c discove ry, the need to unde rsta nd 
the non-rational. Thus they have stood for the concept of the who leness o f 
knowledge, [andl for the mo rality o[ that inte llectual criticism which is SO 
difficult bccause it is se/f-criticism, requiring the admission of e rror. They 
have helped lo ereate a lhoughtfulness about va lues. 

»lt is true this is a n idea lized picture ... But il describes the central thrust 
carried forward al particu lar times by e nough scholars at e nough instilU­
lions to have had a pervasive innuence.» 

At this point you may be puzzled. In my introduetio n. I spo ke of naffOW 
universi ty purposes and suggested a kind o[ modesty. But this was foll owed 
by a rather gra ndiose description of the questio ns conside red at our uni ver­
sities anel perhaps a n egually grandiose description of the life of the mind. 
Allow me then, lO expand upon my visio n of the appropl'i ale role of lhe 
university by con trast in g it with so me currenl views oC what a university 
should be expeeted to do. 

Un iversities a re chargcd with rcsponsibility for in crcasing lhe ra te o[ 
economi c growth . T hey a re asked to create the knov.tledge that willlead lO 
new 01' revitalized industries and to teach studc nts lhe parti cul ar ski li s lhat 
will make them atlractive ca ndidates fol' jobs in those industries. 

Uni versitics a re expected lO be resources lO solve socie tal 01' national 
problems: preserving our environment, securin g the national defense. 
euring AIDS, reducing lhe incide nee 0 1' teen pregna neies, eombating welfa­
re depelldency, helping restore a sense 0 1' socia l purpose. 

Universities are charged \V ith responsibility for bringing together peo­
pIe o ( different racial, elhnic, a nd social backgrounds, creatin g an all11osp­
here in which barricrs wi ll be slripped away and mutual unde rstallding and 
respeet wi ll Oo urish. 

Uni versities are supposed to be comfortable. cven fun . places (or Slu­
dents to be secure and at ease. They are cxpected lO have alLractive dormi­
tories, good (ood, outstandin g recrcati o nal a nd social fa ciliti es, natio nal­
class athle tic teams to cheer fol'. concerts and dramaLic performances, 
expert career a nd pe rsona l counseJing. a nd faculty who a re devoted to stu­
dents' personal growlh. 

Unive rsities are expected , through a prescribed set of mandatory cour­
ses, to furnish srude nt s with the knowledge that defines a we ll -ed ucated 
man or woman. 

Un ivcrsities are expected to produce good citizens -Iaw-abiding taxpa­
yers, with él decp sense of civi c responsibility. 

Great universitics are expccted lO acquire and to preserve ex te nsive 
a nd comprehensive librarics, greal a rt collections. a nd examples of o ulstan­
ding architecture, not necessarily sized or shaped to fit with the central pur­
pose o f lhe universily. 

AH of this Icaves me with a (earru l ¡mage of un iversities competing lo 
meet a ll of these various expeclatio ns -expeclatio ns that a re al besl sccon­
dary purposes of universities. I am len with an image 0 1' univcrs ities whose 
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repulalions are de ri ved from lhe expert opinions o ffe red by the ir fa culties 
on all topics ( freq uently on television ta lk shows). Uni versitit es defln ed by 
schools and ce nters seeking so lutions to lhe mast pressing and complcx 
social problems and promotin g national economic growth. U ni versities 
whose students assiduously acquirc that kn owledge which defines the edu­
caleel persono U njversities whase Iibraries, museums. athle tic evenls, ane! 
concerts are all world-class. Places th a1 pretend that rhe trllC work of a uni­
ve rsity is less than difficult - and often painful. Places that pre tend thal the 
true work of a uni versit y, though frequ ently joy[ul, is not infreqllently di s­
lllrbing. Placcs thal pretend th at the societal beneri ts thal lhey convey will 
be reaped quickly. In sho rt , pl aces lhat fail to reeognize that a unive rsity 
prilllarily exi sts to address the 1110st fundamental queslions, lo promote the 
tradition of the Iife o[ the mind ... the skills o[ the intellcet... the need [or 
free inquiry and disclIssion ... lhe importance of scientific discovery ... [and] 
lho ughtfulness about val ues. 

Lest you think that these concerns are overblown , let me share wilh you 
two currenl examples o( the difficulties universities facc in staying true to 
their basic mission 0 1' discovering and sharing knowledge. 

In my country, when dccisions are made about the funding of university 
scientific research, thefe are no\\' powerful , perh aps even overwhelming. 
political pressures favorin g research Ihat claims to produce rcsults thal will 
be irnmediately beneficia l LO society. These forces are much slronger than 
thcy were during lhe Cold War or when the United Sta tes was poorer. 

Anolher example, this one in Lhe form 01' a simple test. Count the nUIll­
ber o f universily req uests for fund s made to state legislat ures, the federal 
governlllent, 01' lo alumni that explain the purpose of lhe universit y as I 
have. No\\' count the number of such requests that appeal lo economic pro­
gress, lo increased compctitiven ess \vith other instilutions 0 1' nations, or to 
the achievement 01' particular social agendas. I wOllld venturc lhat lhe lal­
te r types o f request far outnumber the forme r. 

But just as it \vould be a mistake lO undcrestimate lhe pressure on uni­
versities in the U nited Stales lo turn away from what 1 regal'd as their pri­
mary purposcs, it would be equally wrong to believe that our unjversities 
have completely lost their way or to undereslimale the remarkable 
strength and durability of these institutions. T he grea t universities in rny 
eountry demand the highest leve l of scho larl)' excellenee from their faeuJty 
a ncl the faeuhy continue to demand sueh exeell ence of themselves. Scho­
la rl y work thal pancle rs to what is popu lar is usua ll )' unde rstoocl - and 
unmasked- 1'01' what it is. O ur undergraduale and graduate schools are still 
lhe envy of the world and students con tinue lo Hock to our strongest acadc­
Illic programs. Our universities command impressive resources and are 
home to important research libraries and world-cl ass scientific facilities. 

Still , I cannot avoid being co neerned tha t the massive diffe renee betwe­
en what unive rsities claim they ca n deliver (or, at: the very least, what they 
let socie ty imagine lh ey can deli ve r), and what lhe)' actually can deliver, 
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could in lhe long run prove ve ry injurious. even lo ollr mOSI distinguished 
and financiall y secul"C inslitulions. 

The damage thus inn icled 0 11 OUI" grea t uni versili es would 11 0t be 
quick ly apparen \. The facully and slUdenlS al H arvard. Berkeley, lhe U ni­
versi l )' of Chicago ancl ot her oUlslanding inslitut ions are simply 100 good 
and 100 much com mitted 10 scholarly exce llence l o allo \\' fOI" any quick 
decl ine. Large numbers of highly qualified app l ica nLs rc main ilnxious to 
pay subslanlial fccs to attend ¡hese universil ies. ancl therc " re many fonner 
sluclents who gcnerously supporl their alma malers. But CVCI1 universi ties 
with cnorlllOus enclowlllents and Nobel Prize-winni ng faculty are l ikel)' lo 
encounlcr growi ng pressure 10 reshape thcmsclvcs ancl refin e their insl itu­
lional cult ure l o be more broadly alld direcl ly in volved in th e Jife 01' soc iel y. 
as opposed lO Ihe lire a l' lhe mind. For example. facully rewards may beco­
me somcwhal more dependenl on eXlerna l and POPUhH repulat ions and 
Icss on onc's scholarly repulalion and depth of contrib lltio ll. Facull y work 
may be expcctcd lo P¿lY off faste r. Ideas lhal have comlllcrcial lIlilily may 
become bOlh more prizcd and more closely guardcd. 

My rcmarks loday should be taken as a warni ng, nol as a prediction. 
For 1 join you here wilh great fa ilh in Ihe ab ilil y 01' our uni versiti cs lo 
rcma in focused on thcir central mission ane! wi th a large l11easure 01' opli ­
mism in their fu tu rc. 

I am surroundee! al this moment by sluclenls who have enriched 111 )' life. 
The proccss 0 1' Ihink ing wilh them. watch ing Ihem grow. lea rn ing from 
them, has fed and strcngth cned my op timismo A nyonc famil iar wi th l heir 
devotion 10 scholarship and Ihc alt il udes tha l l hey arc 11 0W insl i lling in 
l heir 0\.\'11 sl udcnts wi1l unclerstand my opt imismo So will an yonc \Vho has 
been priv i leged lo work in an cnvironmenl wlwrc idcas and the sharing 01' 
ideas are \\!hal ma l lers mosl. 

Uni versities sho ule! be places whcre \Ve ca n ¡!link hard and indepcn­
denll y about Ihc ideas tha! are m051 important and which are 1110st l ikcly to 
changc the way th al wc vie\\! ou r history. our hUlllanily. an cl our opporluni­
l ies for lhe fUl ure. T hey should be places full of men and women commil­
l ed lO finding lhe l rul h. lO developing bell er explanalions and dceper 
undersl anding: peoplc who believe that Ihoughl ane! discovcry will servc. 
more often Ihan no!. to i lllprove the human condition. U nivcrsilics should 
also bc places a l' intellectual disscnt. T his is particul::lrly important beca use 
ne\\' lhinking is incvilab ly dissenl frolTl l he orthodox. Thcy shoulcl be pla­
ces where facult y share wilh sludents lhe !ife 0 1' the minds - its j oys. its hard 
work. its discipli ne and building o f character- so ¡hal a piece 01' Ihe scho­
larly att itude will rcmain with these studcnts 1'01' a ¡i fel imc. 

AH 01' this is what 1 bcl ieve universilies are 1110S1 funclalllcnlall y abo llt. 
A nd I bclieve as well Ihal in order to ad here to th is mission we \V ii i nced 
more - many morc- facult y and administrators at our un ivcrsit ies \Vh o are 
dcd ica ted lO Ihesc purposes. are guided by Ihem. and are prcpared to 
speak oul on lhe ir behalf. I hope l hallhis image o f Ihe propcr ro le of a un i-

20 



versity resonates with yOll. and that yOll wiJl think abollt how it applics. and 
the lessons which ca n be drawn fram it, in lhe conlext or your own institu­
tions. 

Thank yOll. 

HllgO F. Son ne nsche in 
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There are so many reasons to make an eulogy of Hugo Sonnenschein, as a 
researcher, as a teacher, as an institutional leader and beca use of his 
influence on economists in our country, that it \v ill be hard to make it brief 
and lo lhe point, as he has taught us tha! good argumen!s should be. Let 
me try. 

The scientist 

The research work of Hugo Son nensche in spans over twenty five years a t 
the fro ntier of inn ovation in economic theory. He has writren many art i­
c1 es, but what really matters is their quality and th eir impact, not their 
quantity. When he \Vas twenty four, he published hi s first article in Econo­
metrica, based on his short and dense doctoral dissertation. It started a ri ch 
line of resea rch on preferences that are not necessarily transitive or com­
ple te, \vith deep and long lasting implications o n eco nomic theory. Starting 
lrom the apparenlly lechnica l remark thal su eh properties are nol neces­
sary for \Ve ll defined choices, Sonnenschei n pul [or\Vard novel ways 01 thin­
king about preferences and suggested new methods of in corporatin g 
important economic ph enom ena like externaliti es into the most rigourous 
ge neral eq uilibrium fram ev.'o rk. 

A fev,: years late r, Sonnensche in shocked the pro[ession \vith another 
deep theore tical observation. He proved that marke t demand funetions 
mighl nol inheril some 01 the basic properties o[ lhe individual demand 
funetions from \""hieh they obta in by aggregation. Once aga in, something 
lhal co uld appear lo be o nly technica l proved lo have vasl implications on 
lhe way in which cconomi c anal ysis should proceed. \Ve lea rn ed lhal lhe 
most basie faets about stability, uniqueness and comparative stat ics - facts 
1hat undcrly the practice of any eco nomist- needed add itio nal foundations. 
The dislribulion o[ lypes of agenls, not on ly Ihe ir ralional behaviour, had 
ro be conside red an essential parl o[ demand theory. There is a belore and 
an after Son nenschein on the ~<iaw of demand». 

Sonnenschein 's relationship with social choice theory has been very 
special. Learn in g about Arrow 's Ge neral Possibility Theorem as an under­
grad uate \vas a n important factor for hi s decision to become an eco nomi st. 
His contributions to social choice theory have been essential to give foc us 
to this fi e ld, to inject ne\"" methods into it , to maintain it c10se to the core of 
economie theory and 1uned to contem porary developments. His knowled­
ge abo lit nontransitive preferences natura ll y led him to test the robustness 
of Arro\v's conclusions in the \vider context of socia l decision functi ons. 
His earl y prools 01 the G ibbard Satterthwai te lheorem \Vere crucial lar the 
economics profession to understand not o nly the importance of the rcsu lt , 
bul lhe research aven ues that it opened in Iront o[ uso He investigated 
directly some of these avenues (st rategy proof eeonomie meehanisms, 
vot in g by co mmittees ... ) and in spi red many others to work on the stratcgic 
aspects of Illechanism designo 
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Equilibrium analysis is al the core oC economic thought , and Sonnens­
chein has conlribuled lo ils crilical developme nl rrom dirrerent angles. H e 
has exlended in seve ral direclions the scope or gene ral equ ilibrium mode ls 
(by relax ing the assumptions on consumers, allowing for ex tcrnalities, 
introducing rational expectations, analyzing lhe dynamics of adjustmenl lo 
equilibria ... ) . I-I e has co nn eeted the Walrasian mode l wilh othe rs which 
incorporale diffcrent features of firm interaction (monopoli stic competi­
tion. oligopoly, enlry and ex it ), tested the foundalions or each. and rein[or­
ced Ih cir com mon gro unds. I-Ie has also inlegraled the best fealures of Wal­
rasian and Marsha llian analysis in a single model, ane! provided conditions 
under whi ch partial equilibrium analysis is well bascd and justificd. 

His work bccame more and more ce ntered in thc analysis of strategic 
behavio ur. I-I e borrawed fram game theory. bul he also queslioned ils foun­
dations, and stimulated several generations of his students to generate ne\-" 
solution concepts. to test the very grounds on which game theory is based, 
lO ex tend il and \O mod i[y il. 

In summary: the research work of Hugo Sonnenschein is connected 
wit h innovativc advances in economic theory for over a qUélrler oC a cen­
tury. Individual rationalit y in its different forms and meanings is él referen­
ce point for much a l' his \York, which always combines sharp criticisms of 
exisling lheory wil h constructive proposals to improve il. 

I have spo ken aboul subslanee f1rsl , but descri bing his researeh also 
requires a refe rence lo form and style. I-Ie has always been able lo identify 
deep questions and 10 Ireal Ihem deeply. I-Ie has produced relevanl Iheory 
wilh e lega nce. Part of this eleganee consisls in idenlifying ncally the sub­
jects that require clarificatían. In th e way he stops in front oC issues that 
many others have taken for gran ted, qucslions the convenlional answers 
Ihey have bee n givcn before and presenLs Ihe need for a belle r ex plana­
tion. Part o f Ihe e leganee is also in the way he Lrea Ls Ihe subjecls thus iden­
tified: eoneiscly. with rigour and clarily. 11 is no wonder tha\. as Editor of 
Econometrica. he wrote a manual of slyle that set slandards. We have 
benefited f1rsl of a ll from Ihe deplh o[ his IhoughL, but we have also lea rned 
fro111 these other. more formal virtues. 

Tite teacher 

Sonnenschein is a tcacher \",'ilh disciples. H e has innuenced generations oC 
students al diffcrcnt universities. Mosl o( thosc \Vho workcd directly lInder 
his supervision are wi lh liS loday, represenling Ihe much larger set of eco­
nomisls wha have Ica rnee! from him. 

Working wilh Hugo provides security. You can lrust his juclgcmenl. If 
he likes your work , you know you are 011 a gooel track. But ir you are not, 
he lets you know, al\vays nice ly but without concessions. His critical rigour 
toward imperfect \vork is the necessary com?lement to his enco uragcment 
for sLudents lo be independenl and ambiLious. 
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Some of Hugo's research is co-authored. Jt 's a pity we could not exte nd 
our invitation to be here today ro all of hi s co-authors, but they are also 
represented among li S by sorne of his former students \vho worked \Vith 
him later 011. 1 was lucky to be one of them, and 1 can hardly· separate Qll e 

experi e nce [rom the o the r when referrin g to the things 1 Icarn ed [ro m him, 
and also to the pleasure 1 de rived from working togethe r. When looking 
back at it, 1 gel a set of warm and complex me mories. Discllssin g proj ects 
that never started, proving theore ms, findin g lhe right ways to present ú ur 
results, some times in offices, sometimes durin g long wa lks in search o f lhe 
best ice crcam in town , sometimes in trains, between ar during congresses 
in differe nt part s of rhe warld. During our conversations T learn ed abollt 
lhe work of this amazing seri es of Princeton stude nts that kept him busy 
and made him proud, he Ji stened to my projects a nd ambitions fo r Spanish 
llnivers ities, and \ve always had time to update each othe r about o ur fa mi­
Jies. 

'fhe institutionaJ Jellder 

One las t persona l rem.iniscence "viII bring me back to the essentia l a rgu­
mento Some years ago, during a [a mil y dinne r in Lejo na, Hugo lald us 
a bout the ceremony he Id at Prineeton on the oceasion o f lhe retirement of 
Sir Arthur Le"vis, a Nobe l laurea te in Economics. 1 do 110t re me mber how, 
the cOl1ve rsatiol1 turned toward the inftue nee of universities in shaping the 
future, a nd the role that sorn e uni versity preside nts had played in orie nting 
decisive changes in cultural values that e nd up pe rmeatin g society as a 
\V hole . 

Yea rs late r, Hugo decided to stop be ing a research economi st a nd star­
ted a career as university leade r. T his was a surprise to ma ny people . 1 was 
also sadde ned by the fee ling that eeo nomists we re loos ing him as an essen­
ti a l re [c re nce point, or rath er had to sha re him wilh many o ther people. 
B ut it was no surprise to me, beca use 1 had been warn ed tha t hi s visio n, his 
critical rigor, wanted to spill ove r [rom economics towa rd wider horizons. 
A nd he re \ve a re, e njoying hi s Sllccess in this ne w ca reer and e nvying those 
who will most directly be nefrt [rom his leade rship. 

This leacl ership had shown up well before that, within the eco nomics 
pro[essio n. H e was E dito r o[ Economelrica and President of Ihe Econome­
trie Society, just to me ntío n two posts from which he exerted inftuc nce 0 11 

our pro[ession. But, above all , a nd with no need fo r appointme nts, he 
influe necd us by stimulating basic rcsearch, helpin g to deve lop ncw ideas 
whe reve r the re \Vas pOle ntial and supporling young researchers at the early 
stages o f their careers. 
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The influcl1ce 011 Ollr country 

I am lucky lO belo ng 10 a generation of Cala lan economisls \Vho decided to 
recover lhe time \Ve had lost, academically, in lhe sixlies, and beca me gra­
duate sluctents in US and British universities. There, alollg with fe llow stu­
dents from M adrid , Valencia or the Basque Country, we discovered things 
that may now be obvious, but were not at th e time. We discovered that our 
lcachers \Vere active researchers, who could lead us lO lhe fronti ers of 
knowledge. We discovered that we did not have to accept , as our only pos­
sible role. lhal of reading \Vhal others could wrile wilh al best the hope of 
reproducing ¡lo We lea rned that one could have a scat -some seat-, in the 
banquet of science. And, of course, \ve learned that in this banquet, not all 
seats are equal, even if we can al! enjoy being part of ilo 

Wh en back lo o ur counlry, many o[ us lried hard 10 generale groups 
and projecls in order lo improve Ihe profession, lO gel individual an d 
collecl ive recognili on , and lO change lhings o n behalf of fulure ge nera­
lions. We have gone a long way now, and the U ni versital Autonoma de 
Barcelona has always been among lhe leading institutions in such projects. 
In particular, we are engaged in a long term effon lO build graduate pro­
grams wh ich mighl bc attract ive for sludents [rom all counlrics and able to 
gene rale high qualily researchers. This is slill part o f our efforts to em ulale 
those countries and institutions that wcrc so attraeti ve and so far ahead of 
us \V hen we d iscovered lhem. JusI lhink lh al when A lfred Paslor, recently 
arri ved lO M IT, lo ld me lhal he had shared an ele va lor wi lh Paul Samuel­
son, in a Icttcr th at 1 received during lhe military scrvice, Ihis made my 
day! And whc n Hugo Sonn enschein , then a yo ung professor al M.innesota, 
wrote a paper with one of his graduate students, Andreu M as-ColcH, this 
made many of LI S feel envious and happy for him, but also that we were, 
coll eclive ly, gelling somewherc. 

Th is is now we ll behind, and Spanish researeh eeonomists are we Jl csta­
blishcd in many ways. Butllone of it wou ld have becll possible \vithout the 
active support of a few people from abroad who wcre sympathetie with our 
ini lialives, mosll y o ur o ld leaehers and lhose Ca lalans who built aeademic 
eareers in forcign univcrsities. A nd Hugo Sonnensehcin stands out dis­
tinetly among these few. H e has visited our universities over the ycars, alert 
lo our needs and ambilions. H e has promoted fruit ful seientific eontacts. 
slimulaled o lhe rs lO visil us, hosled Spa nish sludenls al Prince lon, suppor­
led our eandidacy lo orga nize lhe World Meelin gs of lhe Economelric 
Society, givcn advise on how to progress, offered crit icism to our projects. 

We owc much lo Hugo Sonnenschein, and I am proud lhat our Univer­
sitat Au lonoma de Barcelona is honouring itse lf by honouring him. 
Thank you. 
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