
ISSN: 2014-1130 n .º5  | verano 2012 | 96-106 VÍCTOR ALARCÓN 

96 

!"#$%&'("(#)!#"(#*+,-.$-/0(1#
!"#$%"$#0(&(#,(2!"+#)!#-3+,$43!$/5,#

"#$%#&%'()&!&*+,-./!
01,#21#!#&!#!$-34.!-5!%6#$&264&&'-$!

7809:;!<=<;0>?!
@?A7B;CA9<9!<@9D?:E<!FB!G<;0B=:?<!

3'(#.#6H2+#'./(-+!

367896:I! B.! #6%J(1.-! 4&%1K'#! .#! $-34.#! !"#$%"$! LMNOMPQ! K4! B$6'R14! G46$#6K-!
?ST4UQ!#1%-6!R14!&4!K4&%#(#!(-+-!1$!4&(6'%-6!#K4.#$%#K-!#!&1!%'4+V-Q!%#$%-!4$!
.#&! %W($'(#&! $#66#%'3#&! 4+V.4#K#&! (-+-! 4$! .#! %4+X%'(#! R14! K4&#66-..#/! Y#! 4$! 4.!
%J%1.-!!-564(4!1$#!$143#!3'&'Z$!K4!=#%'$-#+W6'(#!R14!&4!(4$%6#Q!4$%64!-%6#&!(-&#&Q!
4$! .-&! +'%-&! '$KJ24$#&! *! 4$! 1$#! 3'&'Z$! (J(.'(#! K4.! %'4+V-Q! 4+V.4#$K-! %W($'(#&!
3#$21#6K'&%#&! R14! .4! V46+'%4$! 346! 4.! (-$%'$4$%4! (-$! $143-&! -[-&Q! 6-+V'4$K-!
V.#$-&!$#66#%'3-&!*! %4+V-6#.4&/! C'$!4+,#62-Q!4$%64! .-&!#$X.'&'&!K4K'(#K-&!#!4&%#!
-,6#!4&(#&4#$!#R14..-&!R14!&4!(4$%64$!4$!&1&!#&V4(%-&!5#$%X&%'(-&Q!R14!4&!.-!R14!
V64%4$K4+-&!\#(46!4$!4&%4!#6%J(1.-Q!K#$K-!4&V4('#.!#%4$('Z$!#!.-&!4.4+4$%-&!R14!
%6#$&264K4$!$14&%6#!5-6+#!K4!(-$(4,'6!.#!64#.'K#K!*!&1&!642.#&!K4!51$('-$#+'4$%-Q!
*#!R14! (-$&'K46#+-&!R14! &-.-!#&J! &4!V-K6X! (-+V64$K46! (#,#.+4$%4!4.! 64&%-!K4!
%4+X%'(#&! K4! .#! $-34.#/! "'$#.+4$%4! %6#%#64+-&! K4! 4&%#,.4(46! .#&! &'+'.'%1K4&! *!
K'5464$('#&!4]'&%4$%4&!4$%64!4.!;4#.'&+-!EX2'(-Q! .-!;4#.!E#6#3'..-&-!*! .#!4&%W%'(#!
K4&#66-..#K#!V-6!B$6'R14!G46$#6K-!?ST4U/!

;<=<>?<7# @=<A6B# 5#$%X&%'(-Q! $-34.#Q! 3#$21#6K'#Q! %6#$&264&'Z$Q! .'%46#%16#!
34$4U-.#$#/!

+>7C?<@CB# 9\'&! 4&&#*! #$#.*U4&! %\4! $-34.! !"#$%"$! LMNOMPQ! ,*! B$6'R14! G46$#6K-!
?ST4U/! 9\'&! #1%\-6! &%#$K&! #&! #$! #K3#$(4K! ^6'%46! ,-%\! 5-6! \'&! $#66#%'34&!
%4(\$'R14&! #$K! %\4+4&/! A$! %\'&! ,--_Q! \4! -5546&! #! $4^! 3'&'-$! -5! =#%'$`<+46'(#!
^\'(\!'&!(4$%464K!'$!%\4!$#%'34!=#%'$`<+46'(#$!+*%\&!#$K!%\4!(*(.'(!V46(4V%'-$!-5!
%'+4/! a4! K-4&! $-%! K-1,%! %-! 1&4! 3#$21#6K! %4(\$'R14&! ,64#_'$2! &V#%'#.! #$K!
%4+V-6#.!&V#(4&/!b4!&\#..!&%1K*!!"#$%"$!2'3'$2!&V4('#.!#%%4$%'-$!%-!%\4!4.4+4$%&!
%\#%! &1,346%! %\4! +#'$! #&&1+V%'-$&! -5! ^\#%! 64#.'%*! '&/! G*! #&&1+'$2! %\'&!
V46&V4(%'34Q! ^4! #64! $-%! -$.*! %6*'$2! %-! -5546! $4^! '$%46V64%#%'-$&Q! ,1%! #.&-!
K4+-$&%6#%'$2! %\#%! %\4! (4$%6#.! %\4+4&Q! (#$! -$.*! ,4! ^4..! 1$K46&%--K! ,*!
(-$&'K46'$2! %\4! 5#$%#&%'(! #&! #! (#V'%#.! %-V'(/! "'$#..*Q! ^4! ^'..! %6*! %-! 4&%#,.'&\!
&'+'.#6'%'4&! #$K! K'55464$(4&! ,4%^44$! E#2'(! ;4#.'&+Q! E#634.-1&! ;4#.! #$K! %\4!
#4&%\4%'(&!-5!?ST4U)&!^-6_/!

D6EFG?H7B#5#$%#&%'(Q!$-34.Q!3#$21#6KQ!%6#$&264&&'-$Q!74$4U14.#$!.'%46#%164/!



! ! ! ! ! !
ISSN: 2014-1130 n .º5  | verano 2012 | 96-106 VÍCTOR ALARCÓN ! !

!

!
!

97 

C'!%13'46#!R14!4]V.'(#6! .#! .'%46#%16#!34$4U-.#$#!#!1$!VS,.'(-!#[4$-!#!4..#Q!(64-!R14!1$!

V6'+46!V#&-!&46J#!&4T#.#6!.#!J$%'+#!64.#('Z$!K4!&1!(#$-$!(-$!4.!V-K46!V-.J%'(-/!<$K6W&!

G4..-!4&!64(-6K#K-!4$!.#&!4&(14.#&!(-+-!4.!+#4&%6-!K4!C'+Z$!G-.J3#6c!V-6!-%6-!.#K-Q!4.!

V6'+46! %J%1.-! K4! .#! G',.'-%4(#! <*#(1(\-Q! K4&%'$#K#! #! d+#$%4$46! 4$! V46+#$4$%4!

#(%1#.'K#K!.#&!-,6#&!(.X&'(#&!K4! .#!V6-K1(('Z$!'$%4.4(%1#.!K4.!(-$%'$4$%4e!L&/! 5/Q!fgMMPQ!

(-+V'.#! .#! &'()*+,$- ./0- 1+#/*)$.'*! LMNhiP/! @$! S.%'+-! 4[4+V.-! K4.! &'2.-! jjI! ;Z+1.-!

k#..42-&Q! (-$&'K46#K-! $14&%6-! +4[-6! $-34.'&%#Q! 4&! %#+,'W$! 4.! V6'+46! V64&'K4$%4! K4!

74$4U14.#! 4.42'K-! K4! 5-6+#! 1$'346&#.Q! K'64(%#! *! &4(64%#/! <K4+X&! 514! K466-(#K-!

+'.'%#6+4$%4Q!(-$3'6%'W$K-&4!4$!1$!4[4+V.-!K4+-(6X%'(-!LE'.'#$'Q!fgglP/!

! ?-! 4&! (#&1#.! 4$%-$(4&! R14! !"#$%"$Q! K4! B$6'R14! G46$#6K-! ?ST4UQ! V#&#6#!

K4&#V46(','K#! 4$! MNOM! (1#$K-! %-K#3J#! $-! &4! #V.#(#,#! 4.! 516-6! V-6! &'2$- 34*#$*$!

LMNfNPQ! K4!k#..42-&c! *! <6%16-!m&.#6! n'4%6'Q! -%6-! .'%46#%-`V-.J%'(-Q! V1,.'(#,#! 1$5- 0$,6$5-

('0'*$.$5c!+X&! #S$Q! &'! (-$%6#&%#+-&! .#! #(%'3'K#K! VS,.'(#! K4!?ST4U! (-$! .#! K4! K'(\-&!

$-34.'&%#&/!E'4$%6#&!4&%-&!46#$Q!*#!4$!#R14..-&!#T-&Q!\W6-4&!K4! .#! .',46%#KQ!?ST4U!&4!

+#$%4$J#!#[4$-!#! .#!#(%'3'K#K!V-.J%'(#Q!4[46('4$K-!1$!K'&(64%-!V14&%-!(-+-!#*1K#$%4!

K4! FJ#U! ;-K6J214UQ! '+V-6%#$%4! $-34.'&%#! K4.! +-K46$'&+-! *! 2-,46$#K-6! K4.! 4&%#K-!

?143#!B&V#6%#Q!-,%4$'4$K-!#&J!1$#!-&(16#!5'.'#('Z$!(-$!o1#$!7'(4$%4!kZ+4UQ!#1%Z(6#%#!

R14!&4!+#$%13-!4$!4.!V-K46!\#&%#!MNOl/!

! <! V4&#6! K4! &1! #$-$'+#%-Q! 4.! $-34.'&%#! ?ST4U! K4&#66-..Z! 1$#! .#,-6! $#66#%'3#!

'+V-6%#$%4Q! R14! '$(.1*4! (1#%6-! %J%1.-&I! 7'0- +,)/*+'*! LMNMpPQ! &/58"95- ./- :;$("(<'!

LMNfgPQ!!"#$%"$-LMNOMP!*!1$-%$0/*$-./-=+#/*+'!LMNOpP/!F4.!+'&+-!+-K-!..43Z!#!(#,-!1$!

%6#,#[-! 4$&#*J&%'(-! K-$K4! &4! 43'K4$('#! &1! #(%'%1K! (6J%'(#! #$%4! .#! 64#.'K#K! K4.! V#J&!

L"#1R1'WQ!MNphP/!B.!%-$-!K4!%4]%-&!(-+-!.-&!(-+V'.#K-&!4$!>"/00$5-/,-/0-$%"$!LMNphPQ!.-!

(#6#(%46'UZ!(-+-!1$!4&(6'%-6!\16#T-!*!K'&%#$%4Q!(-$%6',1*4$K-!(-$!&1!,#[-!V465'./!C46X!

4$! .-&! &4&4$%#Q! (-$! 1$#! 24$46#('Z$! #K346&#! #.! (#$-$! .'%46#6'-! *! #.! V465'.! V-.J%'(-!

4&%#,.4('K-Q!(1#$K-!&4!.4!64&(#%4![1$%-!(-$!-%6-&!4&(6'%-64&!-.3'K#K-&/!

! B$! .#!KW(#K#!64546'K#Q! .#!\'&%-6'#!K4!;#+Z$!=4'U'#2#!(-$&'214!1$#!V-V1.#6'K#K!

'$WK'%#! 4$%64! .-&! [Z34$4&! 4&(6'%-64&/! =#! $#66#('Z$! K4! &1! 3'#[4! V#6#! 1$#! .#,-6! K4!

64(-$-('+'4$%-! 4$!01,#21#Q! K-$K4! .4! \#,.#$!K4! .-&! *#('+'4$%-&! V4%6-.J546-&Q! K4! .#&!

(6Z$'(#&! &-,64! .#! '&.#! *! 4]V46'+4$%#! 1$! 4]%6#T-! #64'%-! (-$! 3'&-&! 5#$%X&%'(-&Q! &4!

(-$3'46%4!4$!1$#!64$-3#('Z$!4&%W%'(#/!B$!4&%#Q!$-34.#! .-!dV-W%'(-!&4!+#$'5'4&%#!(-+-!



! ! ! ! ! !
ISSN: 2014-1130 n .º5  | verano 2012 | 96-106 VÍCTOR ALARCÓN ! !

!

!
!

98 

1$#! '661V('Z$! 4$! .#! &1(4&'Z$! $#66#%'3#e! LG-\Z6R14UQ! MNNgI! OfPQ! V6'3'.42'#$K-! .#&!

4&%6#%42'#&!3#$21#6K'&%#&/!9-K-!4..-!,1&(#$K-!d6434.#6Q!K4&(1,6'6Q!4]V64&#6Q!4$!%-K#!&1!

V.4$'%1K! '$1&'%#K#Q! 4&#! 64#.'K#K! (#&'! K4&(-$-('K#! *! (#&'! #.1('$#%-6'#! R14! 46#! .#! K4! .#!

<+W6'(#! =#%'$#e! Lm&.#6! n'4%6'Q! MNNhI! lfMP/! "'$#.+4$%4Q! 4&%#! ,S&R14K#! K4&4+,-(#! 4$!

1$#!643'&'Z$!K4!.#!\'&%-6'#!#.!(-$&'K46#6!4.!%'4+V-!(-+-!#.2-!(J(.'(-!*!4$!d1$#!64%-+#!

4&%W%'(-`'K4-.Z2'(#!K4!.#!(1.%16#!'$KJ24$#e!LG-\Z6R14UQ!MNphI!MOqP/!

! C'$!4+,#62-Q!#!V4&#6!K4.!64&(#%4!(6J%'(-!K4!4&%#!-,6#Q!R14!&1(4K'Z!#.!64#.'U#K-!

V-6!.-&!(64#K-64&!K4!.-&!&4&4$%#Q!.-&!'$34&%'2#K-64&!&4!4$5-(#6-$!4$!4&%1K'#6!(Z+-!&4!

64(-$&%61J#! 4.! 'K4#6'-! $#('-$#.! `(-$! .#! '$%4$('Z$! V-.J%'(#! R14! 4..-! (-,'[#`! *! 4$! 4.!

4](4.4$%4! +#$4[-! K4! .#&! %W($'(#&! 4+V.4#K#&/! <&J! &4! K4[Z! K4! .#K-! 4.! 4.4+4$%-!

5#$%X&%'(-Q!R14!,'4$!V-K6J#!(-$&'K46#6&4!(#V'%#.!4$!.#!$-34.#/!

7#.4! .#! V4$#! V6421$%#6$-&! V-6! R1W! 6#UZ$! .-&! &1(4&-&! &-,64$#%16#.4&! $-! \#$!

&'K-! %-+#K-&! 4$! (14$%#/! @$#! V6'+46#! 64&V14&%#! V-K6J#! &46! .#! &1%'.4U#! (-$! R14! &-$!

V64&4$%#K-&/! <.! 4&%#6! #$%4! 1$#! $#66#('Z$! K4! (#62#! 3#$21#6K'&%#! (-$! 1$!+#$4[-! %#$!

V#6%'(1.#6! K4.! .4$21#[4Q! .#! (-'$('K4$('#! K4! $-+,64&! 4$%64! #.21$-&! (-$R1'&%#K-64&!

4&V#T-.4&Q! *! .-&! (-$%4+V-6X$4-&! K4.! V6-%#2-$'&%#Q! -! 4.! 4]%6#T-! K4&(4$&-! #! .#&!

(#%#(1+,#&!K4!01,#21#Q!V-K6J#$!'$%46V64%#6&4!(-+-!#.2-!+#62'$#./!C'$!4+,#62-Q!4&%-!

+464(4!1$#!64.4(%16#!K4,'K-!#!R14!.#!645.4]'Z$!V6-V14&%#!V-6!?ST4U!&Z.-!(-,6#!454(%-!

26#('#&! #.! 4+V.4-! K4! .-! 5#$%X&%'(-/! =#! 4&(6'%16#! &'+,Z.'(#c! 4&! K4('6Q! .#! V64&4$('#!

%6#$&264&-6#! K4! .-! V-W%'(-! 4$! .#! $#66#('Z$Q! &4! 346J#! K4V#1V46#K#! &'! 4.'+'$#+-&! .-&!

\4(\-&!'$4]V.'(#,.4&/!!

! B.!V6'+46-!K4!4..-&!4&! .#! .4(%16#!K4! .#&! (6Z$'(#&! &-,64!01,#21#/! C'21'4$K-! .-&!

V-&%1.#K-&! K4! 9-K-6-3!+4! #66'4&2#6J#! #! \#,.#6! K4! d5#$%X&%'(-`4]%6#T-e/! C'! ,'4$! d$-!

&#,4+-&! (Z+-! 4]V.'(#6! .-&! 54$Z+4$-&! 4]%6#T-&! R14! &4! V6-K1(4$! rst! %#+V-(-!

4&%#+-&! K'&V14&%-&! #! #K+'%'6! .-! &-,64$#%16#.! (-$! %#$%#! 5#('.'K#K! (-+-! .-! ! $#%16#.e!

L9-K-6-3Q!fggMGI!ihP/!n46-!?ST4U!43'%#! .#&!4]V.'(#('-$4&!*!K4[#!#!&1&! .4(%-64&!#$%4!.#!

V64&4$('#! K4! d(-'$('K4$('#&! '$&Z.'%#&e! L9-K-6-3Q! fggM<I! lMP/! B$! .J$4#&! 24$46#.4&! $-!

-(1664!$#K#!5146#!K4!.-!(-+S$I!#.!..42#6!#!.#!'&.#Q!56#*!F'-$'&'-!*!=4'U'#2#!4$(14$%6#$!1$!

3'4[-!+#V#!K4!?143#!0XK'UQ! [1$%-!(-$!&1&!(6Z$'(#&c!(16'-&#+4$%4! .-&!$-+,64&!K4! .-&!

4+V.4#K-&!K4!=4'U'#2#!(-'$('K4$!(-$!.-&!K4!#.21$-&!(-$R1'&%#K-64&I!



! ! ! ! ! !
ISSN: 2014-1130 n .º5  | verano 2012 | 96-106 VÍCTOR ALARCÓN ! !

!

!
!

99 

=4'U'#2#!&4!'$(.'$Z!K4!$143-!&-,64!4.!V.#$-!K4!?143#!0XK'U/!F4&V1W&!&4!.4!-(166'Z!
1$!V4$&#+'4$%-!R14! .4!\'U-! 64J6/! uC46J#! W.! #(#&-!4.!+'&+-! =#+V12$#$-v!0X.'(4Q!
:(#+V-Q!04K4T-/!B&! (16'-&-/!;4(-6KZ!4&%4!#3'&-!4$!4.! (#+'$-!K4!=#!<&1$('Z$!#!
o1#$!k6'42-I!wF'42-!:6K#U`F4%#.!K4!.'(-64&x/!=-&!+'&+-!$-+,64&/!uY!&'!5146#$Q!4$!
454(%-Q!.-&!+'&+-&v!L?ST4UQ!MNphI!flP!

!

! y&%4!4&!4.!V4$S.%'+-!VX66#5-!K4.!(#VJ%1.-/!B$!4.!&'21'4$%4!&4!$#66#$! .-&!\4(\-&!

-(166'K-&!4$!.#!('1K#K!K4!.#!'&.#c!&'$!4+,#62-Q!.#!4&%6#%42'#!4+V.4#K#!$-&!&1+4624!4$!

4.!V#&#K-!&'$!V643'-!#3'&-/!B&!('46%-!R14!&4!+4$('-$#!4.!\#..#U2-!K4!.#&!(6Z$'(#&Q!V46-!4.!

$#66#K-6Q! 4$! .12#6! K4! #$1$('#6! &1! .4(%16#Q! .#&! 645'464! &'$! #(.#6#%-6'#&/! C46X! 4$! .#&!

S.%'+#&! .J$4#&! K4! d?143#! 0XK'Ue! (1#$K-! 4$%4$K#+-&! R14! dr.t#! 3-U! K4! 56#*! F'-$'&'-!

&14$#! (-$! 1$! 4(-e! L?ST4UQ! MNphII! OpP/! B&%#! (-$51&'Z$! '$%4$('-$#.! -,.'2#! #.! .4(%-6! #!

&1+462'6&4! 4$! .#! \'&%-6'#Q! 4$! 1$#! ,S&R14K#! K4! .#&! 6#J(4&! K4! <+W6'(#/! n46-! %#+,'W$!

V46+'%4!4.! [142-!5#$%X&%'(-!V-6R14!'$(.1*4!1$#!&46'4!K4!\4(\-&!K-$K4!.-&!V46&-$#[4&!

\'&%Z6'(-&! (-'$('K4$! (-$! .-&! K4.! V64&4$%4/! C'$! 4+,#62-Q! 4&%-! V14K4! &46! 1$#! +46#!

(-'$('K4$('#/!

=#!S.%'+#!56#&4!V'46K4!&4$%'K-!#.!K4&(1,6'6Q!4$!.-&!64+-%-&!#T-&!K4!.#!(-$R1'&%#Q!

1$#! d(#,4U#! rR14t! V#64(4! K-6+'6! #S$! 4$! .#! K1.U16#! K4.! #'64/! =#! (#,4U#! 4&! .#! K4! 56#*!

F'-$'&'-Q!56#'.4!+4$-6!K4!.#!-,&463#$('#e!L?ST4UQ!MNphI!fpP/!B.!54$Z+4$-!4&!6#6-I!R1'4$!

.44!.#!(6Z$'(#!-,&463#!1$!V46&-$#[4!R14!..43#!&1!+'&+-!\X,'%-!*!&1!+'&+-!$-+,64Q!&'$!

4+,#62-Q! 4.! $#66#K-6! .-! \#(4! V#&#6! #V#64$%4+4$%4! '$#K346%'K-/! <.2-! &'+'.#6! &1(4K4!

(1#$K-!<$%-$'-!04K4T-!*!0X.'(4Q!(-$R1'&%#K-64&!$-+,6#K-&!K4.!+'&+-!+-K-!R14!.-&!

#*1K#$%4&! K4! =4'U'#2#Q! K'&(1%4$! .#! (#.'K#K! K4! .-&! V466-&! 4$%64$#K-&! V#6#! (#U#6!

'$KJ24$#&/!

! 0-$&'K46-! V-&',.4! #5'6+#6! R14! $-&! 4$(-$%6#+-&! #$%4! 4.! %4+#! K4.! K-,.4/! B.!

K4&#66-..-! K4! .#! $-34.#! .-! (-$5'6+#Q! (1#$K-! 34+-&! #! =4'U'#2#! 64V'%'4$K-Q! 4$! ('46%-!

+-K-Q!.#&!3'('&'%1K4&!K4!=#+V12$#$-Q!(-$K4!+'.#$W&!*!V6-%#2-$'&%#!K4!.#!(6Z$'(#/!CZ.-!

#.! .446! .#!-,6#! (-+V.4%#! (-+V64$K4+-&! .#! #.#6+#$%4! (-'$('K4$('#/! B.! 454(%-!K4!4&%4!

%4+#!$-!4&!(-$%1$K4$%4!V-6R14!$-!4&%X!4$!&1!4&4$('#/!C'!,'4$!\#*!dK-&!4$(#6$#('-$4&!

#.%46$#&!K4!1$!S$'(-!'$K'3'K1-e!(-4]'&%'4$K-!d4$!4.!+'&+-!+1$K-!K4!5'(('Z$e!LF-.4z4.Q!

fggOI!fiiPQ! .#&!+'&+#&!$-!2-U#$!K4!&'+1.%#$4'K#KI!d&Z.-!.#!(-$56-$%#('Z$!(#6#!#!(#6#!

4$%64!.#&!K-&!4$(#6$#('-$4&!K4!1$!+'&+-!'$K'3'K1-!V14K4!4]V.-%#6!&1!%-%#.!V-%4$('#.!

&4+X$%'(-Q!4+-%'3-!*!4&%W%'(-/e!LF-.4z4.Q!fggOI!fhOP/!
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! B$! 4&%4! (#&-! V64&4$('#+-&! 1$! 261V-! K4! K-,.4&! 4](.1*4$%4&Q! &4V#6#K-&! V-6!

(1#%6-!&'2.-&Q!.-!(1#.!24$46#!4$!4.!.4(%-6!*!4$!#.21$-&!V46&-$#[4&!1$#!3'&'Z$!4&(WV%'(#/!<!

V6'+46#! 3'&%#Q! $-! 4]V46'+4$%#+-&! 1$! \4(\-! 5#$%X&%'(-! &'$-! 1$#! (#&1#.'K#K/! n-6!

&1V14&%-Q! (1#$K-!34+-&!R14!=4'U'#2#!#(%S#!(-$! .#&!+'&+#&!K'64(%6'(4&!#&1+'K#&!V-6!

=#+V12$#$-! *! #.1('$#! (-$! &1! V64&4$('#! #.! (#46! V6'&'-$46-! L?ST4UQ! MNphI! ifPc! R14!

:(#+V-! *! 04K4T-! &-$! %#$! V6#2+X%'(-&Q! (614.4&! *! +#%46'#.'&%#&! (-+-! &1&! %-(#*-&!

4&V#T-.4&c!R14!56#*!F'-$'&'-!K4&#V#64(4Q!&'$!V46K46!&1!\#.-!K4!+'&%46'-!*!4+V4U#+-&!#!

K1K#6Q! V-6R14! #! V4&#6! K4! .-&! #T-&Q! 4&%#+-&! #$%4! 1$! +'&+-! '$K'3'K1-! d4$! K-&!

4$(#6$#('-$4&!K'5464$%4&e! LF-.4z4.Q!fggOI!fiNP/!B$!4&%4!&4$%'K-!&'214!4]'&%'4$K-!dr.t#!

%6#$&264&'Z$!R14!V6-3-(#!.-!5#$%X&%'(-Q!.#!#+4$#U#!R14!&1V-$4!V#6#!.#!4&%#,'.'K#K!K4!

$14&%6-!+1$K-e!L;-#&Q!fggMI!OgP!*!4&%-!!

24$46#! '$4.1K',.4+4$%4!1$#!'+V64&'Z$!%466-6J5'(#!rst!{1'UX&!4.!%W6+'$-!w+'4K-x!
V14K4! 64&1.%#6! 4]#246#K-Q! -! (-$51&-Q! V14&%-! R14! $-! #(#,#! K4! 'K4$%'5'(#6!
(.#6#+4$%4!4&%4!454(%-!rst!9#.!34U!&46J#!+4[-6!1%'.'U#6!4.!%W6+'$-!w'$R1'4%1KxQ!rst!
C4! %6#%#!+X&! ,'4$! K4! 4&#! 64#(('Z$Q! 4]V46'+4$%#K#! %#$%-! V-6! .-&! V46&-$#[4&! rst!
(-+-!V-6!4.!.4(%-6!L;-#&Q!fggMI!OgP/!!

!

! <.! .446! .#! ('%#! #$%46'-6Q! #.21'4$! V-K6X! (14&%'-$#6! .#! 5#.%#! K4! '$R1'4%1K! 4$! 56#*!

F'-$'&'-/!EX&! (1#$K-!$-! &4! &-6V64$K4!#$%4!4.! \#..#U2-!K4! d1$#! (#,4U#!+-+'5'(#K#e!

L?ST4UQ! MNphI! qqP! R14! %'4$4! &1&! +'&+-&! 6#&2-&/! 9#.4&! 64#(('-$4&! %#$! &'$21.#64&!

V#64(4$! #.4[#6! #.! V46&-$#[4! K4.! 454(%-! 5#$%X&%'(-/! C'$! 4+,#62-Q! %-+4+-&! 4$! (14$%#!

R14!&46X!F'-$'&'-!R1'4$!21J4!#!=4'U'#2#!#!%6#3W&!K4! .#&!(#%#(1+,#&!K4! .#! '&.#/!B.! 56#'.4!

(-$%6',1*4! #! 6-+V46! 4.! 4R1'.',6'-! K4! $14&%6-! +1$K-! *Q! V-6! 4$K4Q! 24$46#! .#!

'$(46%'K1+,64!#!.#!(1#.!4&!#[4$#/!C-,64!4&%4!K4&(4$&-!3-.3464+-&!+X&!#K4.#$%4/!n46-!

#&4$%4+-&!K4!1$#!34U!R14!4.!64('W$!+4$('-$#K-!V46&-$#[4!`R14!'$%6-K1(4!.#!643'&'Z$!

K4! .#!\'&%-6'#Q!R14!V#64(4!V#&#6!K4!1$!+-+4$%-!\'&%Z6'(-!#!-%6-`Q!R14! 64V64&4$%#! .#!

'K4#! K4! ?ST4U! L(5/! =#66#UX,#.! a4$6JR14UQ! MNphP/! F4! %#.! +#$46#Q! .#&! (-$&'K46#('-$4&!

(4$%6#.4&!K4!4&%#!V6-V14&%#!&Z.-!(-$&'214$!4]V-$46&4!#!%6#3W&!K4!.#!%6#$&264&'Z$!K4!.#!

64#.'K#K/!!

! <K4+X&Q!4&!'$%464&#$%4!$-%#6!R14!4.!$#66#K-6!$-!&Z.-!43'%#!64&#.%#6!.#!6#64U#!K4.!

&1(4&-Q! &'$-! R14! ..42#! #! '$&46%#6.-! (-+-! #.2-! .Z2'(-! K4$%6-! K4! &1! .J$4#! K4!

6#U-$#+'4$%-/! =#! (-'$('K4$('#! K4! $-+,64&! (#1&#! '$(46%'K1+,64! 4$! 4.! .4(%-6Q! V46-!

%#+,'W$!.-!-,.'2#!#!645.4]'-$#6!&-,64!&1!&'2$'5'(#K-/!u{1W!&4$%'K-!V14K4!%4$46!R14!.-&!
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\-+,64&!K4.!V64&4$%4!*!K4.!V#&#K-!$-!&Z.-!64'%464$!&1&!K4$-+'$#('-$4&Q!&'$-!%#+,'W$!

&1&!#(('-$4&v!=#!64&V14&%#!4]V-$4!d4&#!'+#24$!K4!1$!%'4+V-!64'%46#%'3-e!LG-\Z6R14UQ!

MNNgI!OMP/!?ST4U!4]V.-%#! .#! %4+X%'(#!K4.!K-,.4!V#6#!V6-V-$46!1$#! 645.4]'Z$!&-,64!4.!

(-$%'$4$%4!#+46'(#$-/!

! B.! &421$K-! \4(\-! 5#$%X&%'(-! 4&! +X&! (-$%1$K4$%4c! &'$! 4+,#62-! V#64(4!

#(46(#6&4! +X&! #! d.#! V46(4V('Z$! #+,'21#e! *! #! .#! d3#('.#('Z$! 4$! 4.! .4(%-6! *! 4.!

V6-%#2-$'&%#e! L9-K-6-3Q! fggM<I! lq`llPQ! 4]'2'K#&! V-6! 4.! 2W$46-/! F4&V1W&! K4! .446! .#&!

(6Z$'(#&Q!K4&V1W&!K4!\#,46!4&%#K-!,4,'4$K-!#.(-\-.!4$!.#!$-(\4!K4!01,#21#Q!K4&V1W&!

K4! (-$&%#%#6! R14! dr4t&! %#6K4! *#/! <! 4&%#&! \-6#&! 3'4$4$! .-&!+146%-&! K4.! -%6-!+1$K-e!

L?ST4UQ! MNphI! ONPQ! 4$! 1$! 4&%#K-! K4! K1K-&#! 3'2'.'#Q! =4'U'#2#! 4&! 21'#K-! V-6!F'-$'&'-! #!

%6#3W&! K4! dV4.K#T-&! 3'&(-&-&! K4! \1+4K#Ke! L?ST4UQ! MNphI! qpP! *! ,Z34K#&! R14!

K4&(4$KJ#$I!

<.!5'$!&4!\#..#6-$!4$!1$!3#&%-!4&V#('-!('6(1.#6Q!#.1+,6#K-!#V4$#&/!Y!\4!#R1J!.-!R14!
3'-! =4'U'#2#I! .#&! V#64K4&! 4&%#,#$! (1,'46%#&! (-$! V.#$(\#&! K4! -6-! *! #! %64(\-&!
(-.2#,#$!6-K4.#&Q!+#(#$#&Q!4&(1K-&!K4!-6-/!Y!#.!5-$K-Q!4$314.%-!4$!#$(\#!%S$'(#!
,.#$(#!(-$!K',1[-&!,46+4[-&Q!.-&!,6#U-&!&-,64!4.!V4(\-Q!.#&!V'46$#&!(61U#K#&!&-,64!
1$#&!+#$%#&!K4!#.2-KZ$!5'$-Q!%#$!+4$1K-!R14!(#&'!K4&#V#64(J#!4$!.-&!V.'4214&!K4!
&1!34&%'K16#I!7-((\'/!L?ST4UQ!MNphI!qp`qNP!

!

! a#,J#+-&!3'&%-!#!7-((\'! `K'-&! '$KJ24$#!#(-+V#T#$%4!K4!d<+#.'3#(#Q!4.!V#K64!

K4!.-&!9#+#$#(-&e!L".-64&Q!fgglI!MqiP`!4$!4.!(#VJ%1.-!#$%46'-6!#&1+'4$K-!.#!5-6+#!K4!

64.#%-! +J%'(-! V#6#! V64&4$%#6! d",'5- ?$,"5(*+)'5@- 8/*)/,/(+/,)/5- $- 0$- #+#0+')/($- ./0-

(',A/,)'e!L".-64&Q!fgglI!qlP/!F4!$143-Q!R1'4$!$#66#!$-&!%6#$&V-6%#!#!1$!+1$K-!.4[#$-!

*Q! 4$! 4&%4! (#&-Q! +J%'(-Q! V46-! 4&%#! 34U! $-! \#*! 64V4%'('Z$! K4! V46&-$#[4&! &'$-! .#!

'$%6-K1(('Z$!K4!1$!K'-&/!n-6!4..-Q!.#!64#.'K#K!K4.!%4]%-!*!.#!K4.!.4(%-6!&4!K'&%#$('#$Q!+X&!

#S$! (1#$K-! $-&! K'(4$! R14! d7-((\'! $#('Z! 4$! =#$_#Q! *! 4$! &1! #K-.4&(4$('#! \#(J#! 4.!

%6#*4(%-! K4! .#&! (#6#3#$#&! #! %6#3W&! K4! E4&-V-%#+'#! \#&%#! G#(%6#! *! C#+#6(#$K#e!

L".-64&Q! fgglI! qlP/! n46-! 4$! 4.!+-+4$%-! 4$! R14! #.2-! K4! 4&4!+1$K-! 4&! %6#&.#K#K-! #.!

3'3'K-!V-6!4.!51$('-$#6'-!K4.!E'$'&%46'-!K4!"-+4$%-Q!%#$!&'+'.#6!#.!$14&%6-Q!#&1+'+-&!

-%6#!V-&%16#/!C'$!4+,#62-Q!;#+Z$!=4'U'#2#Q!#$%4!.#!V64&4$('#!K4!.-!-+'$-&-Q!K4!4&4!&46!

#[4$-! #! &1! 64#.'K#KQ!+X&!R14! %466-6Q! d(-+4$U#,#! #! &4$%'6! '$K'2$#('Z$Q! K'&21&%-/! u?-!

46#! W.! K4&(4$K'4$%4! K4! .-&! (-$R1'&%#K-64&ve! L! ".-64&Q! fgglI! qNP/! B$! .12#6! K4.! \-66-6!

,1&(#K-!V-6! =-34(6#5%! L=-34(6#5%Q! MNpqPQ!?ST4U! '$%4$%#! #\-$K#6! 4$! 4.! &'2$'5'(#K-!K4!
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4&%-&!$143-&!4.4+4$%-&!R14!&4!4]V-$4$/!!"#$%"$!#,64!.#&!V146%#&!#!1$#!64#.'K#K!R14!

$-! 46#! #[4$#! #! .#! '&.#Q! V46-! 4&%#,#! 4$+#&(#6#K#! V-6! -%6#/! B$! 4&%4! &4$%'K-! $-&!

#(46(#+-&!+X&!#!.-!$4-5#$%X&%'(-!R14!d#&1+4!4.!+1$K-!64#.!(-+-!1$#!+X&(#6#Q!(-+-!

1$!%#V1[-!R14!-(1.%#!1$#!&421$K#!64#.'K#Ke!L<.#U6#_'Q!fggMI!fhiP/!

! ?14&%6#! V46V.4['K#K! #1+4$%#! #.! 346! (Z+-! &4! K4&#66-..#! *! ('466#! 4.! 4V'&-K'-I!

;#+Z$!=4'U'#2#!#(4V%#! d4.!V-.3-!R14! .4!-564(J#! r7-((\'t! 4$!1$#! (-$(\#!K4!$X(#6! *!#!

'+'%#('Z$! &1*#!4+V4UZ!#! #,&-6,46.-!V-6! .#! $#6'Uec! K4&V1W&!K4! '$246'6! 4&%#! &146%4!K4!

K6-2#Q!dr2t'6#$K-!4$!%-6$-!K4!?'.#!K#,#!(-+'4$U-!#.!#64*%-e!L?ST4UQ!MNphI!qNP/!B$!1$!

+-+4$%-!K#K-Q!4.!V6-(4&-!&4!\#(4!346%'2'$-&-!*! .-&!V46&-$#[4&!3#$!K4&#V#64('4$K-Q!

(-+-!&'!&4!(-$&1+'46#$!K4$%6-!K4.!6'%1#./!<!.#!+#T#$#!&'21'4$%4Q!=4'U'#2#!&4!K4&V'46%#!

*!%#$%-!?'.#!0X.'(4!(-+-!56#*!F'-$'&'-!K4!.#!C-.4K#K!&4!\#$!'K-!K4!.#!'&.#/!B.!51$('-$#6'-!

d64(-6KZ!.-&!(6X$4-&!4$!R14!\#,J#!,4,'K-e!L?ST4UQ!MNphI!lMPQ!$-!&#,4!&'!.#!4]V46'4$('#!

514!64#.!-!1$!&'+V.4!&14T-/!B$!4.!&'21'4$%4!(#VJ%1.-!V#64(4!4$(-$%6#6!.#!64&V14&%#I!d?-!

46#Q!V14&Q!1$!&14T-/!B.!+'&+-!56#2+4$%-!K4!.-&#!&4V1.(6#.!#V-*#K-!4$!1$#!V'4K6#!K4.!

V#%'-Q!V#64(4!#K346%'6.-e!L?ST4UQ!MNphI!lfP/!n46-!.#&!4]V.'(#('-$4&!R14K#$!V4$K'4$%4&!

V-6R14!=4'U'#2#!K4&(1,64!*!V#6%'('V#!4$!1$#!4]%6#(('Z$!'.42#.!K4!V46.#&!*Q!K4,'K-!#!4&%4!

#(%-! K4! (-661V('Z$Q! &4! 346X! -,.'2#K-! #! \1'6! \#('#! d.#! .J$4#! K4! 9'466#! "'6+4e! L?ST4UQ!

MNphI!iiP/!

! <.! V64&4$%#6! #! 7-((\'! 4$! 4.! (#VJ%1.-! R14! V64(4K4! #! dB.! #64*%-|Q! 4.! 454(%-!

%6#$&264&-6! V-K6J#! 346&4! #+'$-6#K-Q! V46-! $1$(#! 4.'+'$#K-/! C'! ,'4$! =4'U'#2#! &4! \#..#!

#$%4! .-!K4&(-$-('K-Q! .-&! .4(%-64&!$-! .-!4$(14$%6#$!%#$!+'&%46'-&-/!B&! '+V-&',.4!K4[#6!

K4! 645.4]'-$#6! &-,64! R1W! &'2$'5'(#! R14! 1$! K'-&! '$KJ24$#! (-+1.214! (-$! 4&%4! $143-!

(-$R1'&%#K-6/! =#! 4&(6'%16#Q! K4! 5-6+#! '$43'%#,.4Q! K4&4+,-(#! 4$! 1$#! 26#$! (#62#! K4!

&'2$'5'(#K-! R14! ,1&(#! V64&4$%#6! d1$#! &421$K#! 64#.'K#Ke! L<.#U6#_'Q! fggMI! fhiP/! n46-!

4&%-!&Z.-!4&!V-&',.4!#!%6#3W&!K4!.#!61V%16#!K4!.#&!642.#&!R14!V64%4$K4+-&!#,&-.1%#&/!

! F4!4&%#!+#$46#Q!#1$R14!4.!\4(\-!5#$%X&%'(-!V#64(4!#$1$('#6&4!(-+-!1$#!5'&16#!

L4.! K4&(4$&-Q! .#! 64V4$%'$#! #V#6'('Z$! K4.! -%6-! +1$K-Q! &1! V-&%46'-6! #1&4$('#!

'$4]V.'(#K#PQ!V46+4#!%-K#!.#!-,6#Q!d.#!64#.'K#K!4&!rst!1$#!&1V465'('4!..4$#!K4!#21[46-&!

(-+-!1$!(-.#K-6!K4&K4!(1*-&!-6'5'('-&!&4!V-KJ#!#%'&,#6Q!(-+-!4$!1$!5-2-$#U-Q!4&#!-%6#!

64#.'K#Ke! L<.#U6#_'Q! fggMI! fhiP/! B&%-! 4&! 43'K4$%4! V-6R14! .-&! V46&-$#[4&! *! 4.4+4$%-&!

'+V.'(#K-&!4$!4&4!&1(4&-!\#,J#$!#V#64('K-!(-$!#$%46'-6'K#KQ!+X&!#S$Q!4.!+'&+-!#64*%-!
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V#64(4! (-$346%'6&4! 4$! 1$! \4(\-! V64&('$K',.4! #.! 346! .#! \'&%-6'#! 4$! (-$[1$%-/! =#!

(-661V('Z$!K4!=4'U'#2#!\#,J#!&'K-!#V1$%#K#!#.!V6'$('V'-Q!(1#$K-!.#&!#1%-6'K#K4&!K4!=#!

<&1$('Z$! K'(4$I! da4! (-$-('K-! #! 4&%4! [-34$! =4'U'#2#! rst! E4! V#64(4! 1$! 3'('-&-Q! 1$!

'664&V-$&#,.4e! L?ST4UQ! MNphI! MMP/! Y! (1#$K-! #.! 5'$#.! W.! 64.#%#! &1! \'&%-6'#Q! .4! 64V.'(#$I!

dB&#&!&-$!5#$%#&J#&Q!R146'K-!#+'2-/!01,#21#!4&!1$#! '&.#! '$\#,'%#,.4/!=4#!#!F4V-$&Q!#!

;-[#&Q!#!.-&!(6-$'&%#&!K4!A$K'#&e!L?ST4UQ!MNphI!lNP/!!

! n46-! 4.! $143-! +#$4[-! K4! .-! 5#$%X&%'(-Q! +X&! R14! 4$! .#! 64#(('Z$! K4! .-&!

V46&-$#[4&Q! K4,4! ,1&(#6&4! 4$! .#! 4&%61(%16#! K4! .#! -,6#! *! &1! 5-6+#! K4! 64(4V('Z$/! =#!

4&%6#%42'#! $#66#%'3#! &'+,Z.'(#! R14! K4&(6',4! G-\Z6R14U! &Z.-! 4&! 454(%'3#! %4$'4$K-! 4$!

(14$%#!4.!(#VJ%1.-!#$#.'U#K-/!C'!?'.#!&4!#$1$('#,#!(-+-!&J+,-.-!K4.!+4&%'U#[4Q!K4! .-&!

64&%-&! K4.! +1$K-! '$KJ24$#! -(1.%-&! 4$! .#! 64#.'K#K! (-%'K'#$#! L=#66#UX,#.! a4$6JR14UQ!

MNphI!jj7PQ!&Z.-!.-!$-%#+-&!K4!5-6+#!(-$%1$K4$%4!#.!346!&1!64.#('Z$!(-$!7-((\'/!B..#!

&4! (-$3'46%4! 4$! 4.! (4$%6-! K4.! 6'%1#.! '$KJ24$#! *! #&J! 4.! V46&-$#[4! &4! %6#$&5-6+#! 4$! .#!

(-$[1$('Z$!K4!4&#&!K-&!64#.'K#K4&/!n-6!-%6#!V#6%4Q!.#!V46+#$4$('#!K4.!+'%-!4$!.#!3'K#!

K'#6'#! K4! .#! '&.#Q! &Z.-! V14K4! 4$%4$K46&4! #! (#,#.'K#K! #.! 346! (Z+-! #(%S#! 4.! K'-&! #$%4!

=4'U'#2#/! n-6! S.%'+-Q! .#! \#,'.'K#K! K4! F'-$'&'-! K4! %6#$&V-6%#6&4! #! %6#3W&! K4! K'346&-&!

V.#$-&! %4+V-6#.4&Q! 64.'2'-&-&! *! (1.%16#.4&Q! &4! \#(4! (-+V.4%#+4$%4! +#$'5'4&%#! 4$! 4.!

6'%1#.!K4!.#&!(#%#(1+,#&/!!

0-+-!V14K4!#V64('#6&4Q!V#6#!\#(46!454(%'3#!&1!4&%6#%42'#!3#$21#6K'&%#Q!B$6'R14!

G46$#6K-!?ST4U!64(1664!#!1$#!(#6#(%46J&%'(#!51$K#+4$%#.!K4!.#!.'%46#%16#!5#$%X&%'(#I!

s! 1$#! '66#K'#('Z$! K4! &4$%'K-! R14Q! 1$#! 34U! #(4V%#K#! .#! 4&%6#%42'#! K4! .4(%16#!
64R146'K#! V-6! 4.! %4]%-! 5#$%X&%'(-Q! V#64(4! (-$%#+'$#6! (#K#! V#.#,6#Q! (#K#!
4.4+4$%-! 4&%61(%16#.! K4.! K'&(16&-/! 0#K#! &'2$'5'(#$%4! 4&Q! #.! +4$-&!
V-%4$('#.+4$%4Q! -&(16-! V-6%#K-6! K4! &'2$'5'(#K-&! '$R1'4%#$%4&/! B.! %4]%-! &4!
314.34!K'51&#+4$%4!&'2$'5'(#%'3-!4$!K'5464$%4&!26#K-&Q!%4$K'4$K-!1$!34.-!&-,64!
.#!V64&1$%#!%6#$&V#64$('#!(-+1$'(#%'3#!K4!.#!.4$21#/!L0#+V6#Q!fggMI!MphP/!
!

! C'$!.-!5#$%X&%'(-!$-&!4$(-$%6#6J#+-&!#$%4!4.!%4&%'+-$'-!K4!1$!#(%-!(-661V%-c!.#!

$#66#('Z$! &4! (-$346%'6J#! 4$! 1$! 64(.#+-! .-(#.'&%#Q! V46K'4$K-! &1! (#6X(%46! 1$'346&#./! B.!

5'$#.Q! 26#('#&! #.! [142-! K4! .-&! K-,.4&Q! $-! 4&! &Z.-! .#! 512#! K4! 1$! V46&-$#[4Q! &'$-! .#!

64V4%'('Z$!K4!1$!\4(\-!\'&%Z6'(-/!!

! n#6#!(1.+'$#6Q!K4&4-!4&,-U#6!.#&!(46(#$J#&!*!K'&%#$('#&!K4!!"#$%"$!(-$!.-!64#.!

+#6#3'..-&-! *! 4.! 64#.'&+-! +X2'(-Q! V14&! 4&%-&! d&-$! 1$#! (-$&4(14$('#! K4! .-&!
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V.#$%4#+'4$%-&!#V-6%#K-&!V-6!.#!3#$21#6K'#e!L"46$X$K4UQ!fggMI!fpNP/!"46$X$K4U!1,'(#!

.#&!6#J(4&!K4!4&%#&!4&%6#%42'#&!K'&(16&'3#&!4$!.#!24$46#('Z$!#!.#!(1#.!V46%4$4('Z!?ST4UQ!

R1'4$!514!64&(#%#K-!4$!.-&!#T-&!&4&4$%#!(1#$K-!#V#64(4!4.!#''?!.#%'$-#+46'(#$-/M!?-!

4&!(#&1#.Q!?ST4U!,1&(#,#!d346!4.!+1$K-!(-$!-[-&!$143-&e!L"46$X$K4UQ!fggMI!fpNPQ!V-6!

4&-!4+V.4#! .-! 5#$%X&%'(-/! C'$!4+,#62-Q!4&%4!$-34.'&%#! 34$4U-.#$-! &4!K'&%#$('#!K4! .-&!

4&%'.-&!#66',#!&4T#.#K-&!V-6R14!4..-&!V.#$%4#$!d.#!(-4]'&%4$('#!$-!V6-,.4+X%'(#!K4! .-!

64#.!*!.-!&-,64$#%16#.!4$!1$!+1$K-!&4+4[#$%4!#.!$14&%6-e!L;-#&Q!fggMI!MfP/!0-+-!\4!

&4T#.#K-Q! V#6#! &1! 51$('-$#+'4$%-! !"#$%"$- 4]'24! 4&4! +'4K-! +4%#5J&'(-! dR14! &4!

V6-K1(4!(1#$K-!$14&%6#&!(-$3'(('-$4&!&-,64!.-!64#.!K4[#$!K4!51$('-$#6e!L;-#&Q!fggiI!

MMMP/! n46-Q! #.! +'&+-! %'4+V-Q! .#! $-34.#! K4! ?ST4U! &4! #.4[#! K4.! +#$4[-! (.X&'(-! K4! .-!

5#$%X&%'(-/! B&%4! 4]'2J#! 1$#! +#$46#! K4! .446! R14! d$-! K4,4! &46! $'! wV-W%'(#x! $'!

w#.42Z6'(#xe! L9-K-6-3Q! fggM<I! llPc! V-6! &1! V#6%4Q! .#! \'&%-6'#! K4! .#! '&.#! 34$4U-.#$#!

V6-V-$4!1$#!4&%6#%42'#!3#$21#6K'&%#!4+V#64$%#K#!(-$!.#!+1.%'V.'('K#K!&4+X$%'(#!K4!.#!

V-4&J#/! <&J! 4$(-$%6#+-&! .#! '$(46%'K1+,64! #(46(#! K4! .#! 64#.'K#K! V46-! %#+,'W$! 1$#!

645.4]'Z$!&-,64!4..#/!!"#$%"$!$-&!-,.'2#!#!(-$&'K46#6!.-!5#$%X&%'(-!$-!K4&K4!.#!&-6V64&#!

$'!(-+-!(-%'K'#$'K#Kc!4&#!-%6#!64#.'K#K!4&%X!-(1.%#!*Q!(1#$K-!&4!+#$'5'4&%#Q!%6#$&264K4!

.#&!642.#&!\#,'%1#.4&/!C'$!4+,#62-Q!.#!%6#$&264&'Z$!K4&4+,-(#!4$!4.!&J+,-.-!(-$!.-!(1#.!

R1'4$!.44!V#&#!K4!.#!'$R1'4%1K!#!.#!645.4]'Z$Q!K4!5-6+#!(#&'!&'+1.%X$4#/!

!

'/'"/(43+*%+#

<=<};<~AQ! o/! LfggMPQ! du{1W! 4&! .-! $4-5#$%X&%'(-veQ! 4$! ;-#&Q! F/! L(-+V/P/! =/'*B$5- ./- 0'-

C$,)45)+('@-E#K6'KI!<;0:�=AG;:CQ!C/!=/Q!VV/!fil`fpf/!

G:a>;{@B}Q!F/!LMNNgPQ!D5(*+)"*$@-?/?'*+$-;-")'8B$-/,-D,*+E"/-3/*,$*.'-FG2/6@!0#6#(#&Q!

=#!0#&#!K4!G4..-/!

ÄÄÄ! LfgghPQ! &/0- ('5)"?#*+5?'- $- 0$- A$,%"$*.+$H- 1$- ,$**$)+A$- A/,/6'0$,$- /,)*/- .'5-

5+%0'5@!0#6#(#&Q!E-$%4!Å3'.#!=#%'$-#+46'(#$#/!

G:=87<;Q!C/!LfggNPQ!&'()*+,$-./0-1+#/*)$.'*/!0#6#(#&Q!G',.'-%4(#!<*#(1(\-/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
M! !C-,64! 645464$('#&! (-$! 64&V4(%-! #! .#! K45'$'('Z$Q! (#6#(%46'U#('Z$! *! (6-$-.-2J#! K4! .-! R14! 514! 4.!
#''?!K4!.#!.'%46#%16#!.#%'$-#+46'(#$#Q!V14K4!(-$&1.%#6&4!dB.!#''?!4$!V46&V4(%'3#eQ!K4!Å$24.!;#+#/!
!
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0<En;<Q!;/!LfggMPQ!d=-!5#$%X&%'(-I!1$#!'&-%-VJ#!K4!.#!%6#$&264&'Z$eQ!B$!;:<CQ!F/!L(-+V/PQ!

=/'*B$5-./-0'-C$,)45)+('@!E#K6'KI!<;0:�=AG;:CQ!C/!=/Q!VV/!MlO`MNM/!

F:=BÇB=Q!=/!LfggOPQ!d@$#!&4+X$%'(#!V#6#!.#!%4+X%'(#I!4.!(#&-!K4.!K-,.4eQ!4$!?<@nB;9Q!0/!

L(-+V/PQ!=/?$)'0'%B$-;- ('?8$*$)+5?'- 0+)/*$*+'@!E#K6'KQ!<;0:�=AG;:CQ!C/! =/Q!VV/!flh`

fhl/!

"<@{@AyQ! ;/! LMNphPQ! dn6Z.-2-eQ! 4$! ?mÉB}Q! B/! G/Q! >"/00$5- /,- /0- $%"$H- :*)B("0'5-

8/*+'.B5)+('5I-JKLLMJKNJ@!0#6#(#&Q!<(#K4+'#!?#('-$#.!K4!.#!a'&%-6'#Q!VV/!N`Mf/!

"B;?Å?FB}Q! 9/! LfggMPQ! d=-! 64#.! +#6#3'..-&-! K4! <+W6'(#! *! .#! .'%46#%16#! 5#$%X&%'(#eQ! 4$!

;:<CQ!F/!L(-+V/PQ!=/'*B$5-./-0'-C$,)45)+('@!E#K6'KQ!<;0:�=AG;:CQ!C/!=/Q!VV/!fpO`fNh/!

"=:;BCQ! k/! LfgglPQ! d<VW$K'(4! f/! =4*4$K#&! *!+'%-&! #,-6J24$4&! 34$4U-.#$-&e! 4$!3*/A/-

.+((+',$*+'-./-?+)'0'%B$-%*/('0$)+,$@!0#6#(#&Q!=',6-&!K4!B.!?#('-$#.!VV/!Mql`Mqh/!

k<==Bk:CQ!;/!LfgglPQ!&'2$-34*#$*$@!E#K6'KQ!0X%4K6#/!

=<;;<}ÅG<=! aB?;8{@B}Q! :/! LMNphPQ! dn6Z.-2-/! B$6'R14! G46$#6K-! ?ST4UI! .#! $-34.#! (-+-!

645.4]'Z$! 4! '$%46V64%#('Z$! \'&%Z6'(#eQ! 4$! ?mÉB}Q! B/! G/! F'A/0$5- ;- /,5$;'5@! 0#6#(#&Q!

G',.'-%4(#!<*#(1(\-Q!VV/!Aj`jjj7AAA/!

=:7B0;<"9Q!a/!n/!LMNpqPQ!D0-<'**'*-/,-0$-0+)/*$)"*$-E#K6'KQ!<.'#$U#/!!

EA=A<?AQ!F/! LfgglPQ! dA$%6-K1(('Z$eQ!4$!k<==Bk:CQ!;/!&'2$-34*#$*$@-E#K6'KQ!0X%4K6#Q!N`

Mgl/!

?mÉB}Q!B/!G/!LMNfgPQ!&/58"95-./-:;$("(<'/!0#6#(#&Q!9'V-26#5J#!7#62#&/!

ÄÄÄ!LMNphPQ!F'A/0$5-;-/,5$;'5@!0#6#(#&Q!G',.'-%4(#!<*#(1(\-/!

ÄÄÄ!LMNMpPQ!7'0-+,)/*+'*@!0#6#(#&Q!9'V-26#5J#!<+46'(#$#/!

;<E<Q!Å/!LMNplPQ!dB.!#''?!4$!V46&V4(%'3#eQ!4$!1$-(*B)+($-./-0$-("0)"*$-/,-:?9*+($-1$)+,$!

0#6#(#&Q!G',.'-%4(#!<*#(1(\-Q!VV/!fii`Ogi/!

;:<CQ!F/!L0-+V/P!LfggMPQ!=/'*B$5-./-0'-C$,)45)+('@!E#K6'KQ!<;0:�=AG;:CQ!C/!=/!

;:<CQ!F/Q!da#('#!1$#!%4-6J#!&-,64!4.!+'4K-!*!.-!5#$%X&%'(-eQ!4$!7/?+'5+5-3-./!AAQ-$1+/!O-

VV/!Nl`MMi/!

ÄÄÄ!LfggMPQ!d=#!#+4$#U#!K4!.-!5#$%X&%'(-eQ!4$!;:<CQ!F/!L(-+V/PQ!=/'*B$5-./-0'-C$,)45)+('!

E#K6'KQ<;0:�=AG;:CQ!C/!=/Q!VV/!h`iq/!

9:F:;:7Q!9/! LfggM<PQ! dF45'$'('Z$!K4! .-! 5#$%X&%'(-eQ!4$!;:<CQ!F/! L(-+V/PQ!=/'*B$5-./- 0'-

C$,)45)+('@-E#K6'KQ!!<;0:�=AG;:CQ!C/!=/Q!!VV/!qh`iq/!
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ÄÄÄ! LfggM,PQ! ! d=-! 4]%6#T-! *! .-! +#6#3'..-&-eQ! 4$! ;:<CQ! F/! L(-+V/PQ! =/'*B$5- ./- 0'-

C$,)45)+('!E#K6'KI!<;0:�=AG;:CQ!C/!=/Q!VV/!il`pM/!

mC=<;!nAB9;AQ!</!LMNpqPQ!1$5-0$,6$5-('0'*$.$5/Q!0#6#(#&Q!C4']!G#66#./!

ÄÄÄ! LMNNhPQ! d;4#.'&+-! +X2'(-eQ! 4$! C-&$-^&_'Q! C/! L(-+V/PQ! 1/()"*$- (*B)+($- ./- 0$-

0+)/*$)"*$-$?/*+($,$H-O$,%"$*.+$5-;-)'?$5-./-8'5/5+P,@!0#6#(#&Q!G',.'-%4(#!<*#(1(\-Q!

VV/!lMN`lfO/!

&/!5/!LfgMMP/!3+#0+')/($-:;$("(<'I-8$)*+?',+'-("0)"*$0-./-:?9*+($-1$)+,$/!0-$&1.%#K-!4$!

Ñ\%%VI��^^^/,',.'-%4(#*#(1(\-/2-,/34�5,#�'$K4]/V\Vv'KÖqÜ!rff`gq`fgMfP/!


