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$9>q<?g!9C!9A! >?@=>@J9C>!D9A!*248!LLL99% P'23+:+%:$%"$2Q1-+%:$/%<'&1'2)+&$3)% -%

C$:-4-3+%<'3:,4),+/%$3%/+%J2Q4)-4+%</R3-4+8%0@?=9A<C@K!LM"o8!

•! 1@?J<C@K! 18! 'X9=><:! C9G?<E;<AdF;=<:! D9A! .;CDXGAC9::! 9C! :G_9><:! =<C! *?@:><?C<!

2WJ;>9!D9!A@!49?:<C@A;D@D8%LL%<'3=2$('%M+4-'3+/%:$%J(-F,-+)2-+8%0@?=9A<C@K!LM"o8!
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•! 1@?J<C@K! 18K! 'A;=9:K! .8K! v@>:K! +8K! 4@:=G@AK! P18K! +AH@?9VK! '8K! )<A9?! P8! &@! 9A!

.;CDXGAC9::! EZ! B9?! A@! ?9FGA@=;d! 9J<=;<C@Aw8% LLL999% P'23+:+% :$% "$2Q1-+% :$/%

4'&1'2)+&$3)%-%&$:-4-3+%4'3:,4),+/%$3%/+%12Q4)-4+%4/R3-4+8%0@?=9A<C@K!LM"p8!

•! 1@?J<C@! 18! 'XX9=>:! <X! .;CDXGAC9::! *?@;C;CF! ;C! >Y9! /9X@GA>! .<D9! $9>q<?g! ;C!

0<?D9?A;C9! 49?:<C@A;>`! /;:<?D9?8! H)#% 93)$23+)-'3+/% <'3=2$((% '3% ?'2:$2/-3$%

J$2('3+/-)7%N-('2:$2%+3:%D//-$:%N-('2:$2(8%&;9C@K!LM"^8%

•! )<A9?K!P8K!1@?J<C@K!18K!'A;=9:K!.8K!4@:=G@AK!P18!#>;A;>D@D!D9!=<JB@:;dC!`!.;CDXGAC9::!

9C!9A!*?@:><?C<!2WJ;>9!D9!A@!49?:<C@A;D@D8%9%<'3=2$('%93)$23+4-'3+/%:$%C-3:.,/3$((G%

<'&1+(->3%7%J(-4')$2+1-+%7%(,(%+1/-4+4-'3$(%$3%:-.$2$3)$(%4'3)$0)'(8!.\A@F@K!LM"o8!

•! 1@?J<C@K! 18! .;CDXGAC9::K! D9X@GA>! J<D9! C9>q<?g! @CD! 0<?D9?A;C9! 49?:<C@A;>`!

/;:<?D9?8!O)#%?'2:$2/-3$%<'3=2$((8!);>F9:K!LM"p!
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K//O!D9!AS@CFAe:!@C>9?;<?!=;CFGA@>9!=<?>9c!Q=I?>9c!=;CFGA@>!@C>9?;<?T!

K9KO!D9!AS@CFAe:!+J9?;=@C!4:`=Y;@>?;=!+::<=;@>;<C!Q+::<=;@=;d!+J9?;=@C@!D9!

4:;RG;@>?;@T!!

T*UO!D9!AS@CFAe:!09=g!/9B?9::;<C!%CH9C><?;!Q%CH9C>@?;!D9!D9B?9::;d!D9!09=gT!

TUDO!D9!AS@CFAe:!0@??@>!%JBGA;H;>`!)=@A9!Q9:=@A@!DS%JBGA:;H;>@>!D9!0@??@>T!

TD"O!D9!AS@CFAe:!0<?D9?A;C9!)`JB><J!2;:>!QAA;:>@!D9!:WJB><J9:!D9A!>?@:><?C!AWJ;>T!

/$VWD?O!D9!AS@CFAe:!1Y;ADY<<D!*?@GJ@!5G9:>;<CC@;?9!b!)Y<?>!3<?J!QRx9:>;<C@?;!D9!

>?@GJ9:!;CX@C>;A:K!H9?:;d!@E?9H;@D@T8!!

*GEDO!D9!AS@CFAe:!/;XX;=GA>;9:!;C!'J<>;<C!(9FGA@>;<C!)=@A9!Q':=@A@!D9!/;X;=GA>@>:!9C!A@!

(9FGA@=;d!DS'J<=;<C:T8!

*UTWE:D9!AS@CFAe:!(9H;:9D!/;@FC<:>;=!%C>9?H;9q!X<?!0<?D9?A;C9:!Q9C>?9H;:>@!D;@FCI:>;=@!

?9H;:@D@!B9?!@!AWJ;>:T!

*"9?/:!D9!AS@CFAe:!D<?:<A@>9?@A!B?9X?<C>@A!=I?>9c!Q9:=<?]@!B?9X?<C>@A!D<?:<A@>9?@AT!!

*FNO!D9!AS@CFAe:!D9X@GA>!J<D9!C9>q<?g!Qc@?c@!C9G?<C@A!B9?!D9X9=>9T8!

*DFO!D9!AS@CFAe:!/;@FC<:>;=!@CD!)>@>;:>;=@A!.@CG@A!<X!.9C>@A!/;:<?D9?:!Q.@CG@A!

D;@FCI:>;=!;!9:>@DW:>;=!D9A:!>?@:><?C:!J9C>@A:T8!

GDGO!'X9=>9!:>?<<B!9J<=;<C@A8!

??FVO!D9!AS@CFAe:!3;H9!3@=9>!.;CDXGAC9::!5G9:>;<CC@;?9!Q5x9:>;<C@?;!D9!=;C=!X@=9>9:!

D9!J;CDXGAC9::T!

U9/O!D9!AS@CFAe:!;CX9?;<?!B@?;9>@A!=I?>9c!Q9:=<?]@!B@?;9>@A!;CX9?;<?T!

59?/O!D9!AS@CFAe:!J9D;@A!B?9X?<C>@A!=I?>9c!Q9:=<?]@!B?9X?<C>@A!J9D;@AT!

X?/O!D9!AS@CFAe:!<?E;><X?<C>@A!=I?>9c!Q9:=<?]@!<?E;><X?<C>@AT!

9//O!D9!AS@CFAe:!B<:>9?;<?!=;CFGA@>9!=I?>9c!Q9:=<?]@!=;CFGA@D@!B<:>9?;<?T!

D$KUO!D9!AS@CFAe:!)>@;>!*?@;>!+Cc;9>`!%CH9C><?`!Q5x9:>;<C@?;!DS@C:9;>@>!9:>@>!t>?9>T8!

$TFO!*9?\B;@!E@:@D@!9C!A@!J9C>@A;>V@=;d!!

$//O!*9?\B;@!=<FC;>;H<!t=<CDG=G>@A!!
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$*/O!>9?\B;@!D;@Ae=>;=@!=<CDG=>G@A8!

$*/WGUO!*9?\B;@!D;@Ae=>;=@!=<CDG=>G@AK!JIDGA!DS9X9=>;H;>@>!;C>9?B9?:<C@A8!

$*/WFO!*9?\B;@!D;@Ae=>;=@!=<CDG=>G@AK!JIDGA!D9!J;CDXGAC9::8!

$YO!>?@=>@J9C>!Y@E;>G@A!!

$"9O!>?@:><?C!AWJ;>!D9!A@!B9?:<C@A;>@>8!!

$FFDO!D9!AS@CFAe:!*?@;>!.9>@!t.<<D!)=@A9!Q9:=@A@!D9!>?9>!D9!J9>@b9J<=;<C:T!

$9NO!D9!AS@CFAe:!>@:g!B<:;>;H9!C9>q<?g!Qc@?c@!B<:;>;H@!@!A@!>@:=@T!

$DGO!*@:=@!:>?<<B!9J<=;<C@A8!

Z"9?/O!D9!AS@CFAe:!H9C>?<A@>9?@A!B?9X?<C>@A!=I?>9c!Q9:=<?]@!B?9X?<C>@A!H9C>?<A@>9?@AT!

[Q9VO!D9!AS@CFAe:!yG=g9?J@C!tzGYAJ@C!49?:<C@A;>`!5G9:>;<CC@;?9!QRx9:>;<C@?;!D9!

B9?:<C@A;>@>!D9!yG=g9?J@CbzGYAJ@CT!
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\A\!G"!$EKD$XEN!"MFU$!*G!"K!9GEDXNK"U$K$!
!

!

\A\A\! *%6)1)-)]!)!2)#>1=7.)-A!

'A! >?@:><?C! AWJ;>! D9! A@! B9?:<C@A;>@>! Q*24T! Z:! =<C:;D9?@>! GC! >?@:><?C! B:;RG;\>?;=! F?9G! ;!

DSGC@! C<>@EA9! =<JBA9c;>@>! =AWC;=@8! 'C! >9?J9:! F9C9?@A:! 9A! *24! 9:! =@?@=>9?;>V@! B9?! GC@!

F?@C! ;C9:>@E;A;>@>!9C! A@! ?9FGA@=;d!D9! A9:!9J<=;<C:K!9C! A9:! ?9A@=;<C:! ;C>9?B9?:<C@A:K!9C!

AS@G><;J@>F9!;!9C!9A!=<C>?<A!D9A:!;JBGA:<:!Q3;?:>K!LM"lT8!

2S[:!D9A!>9?J9!{AWJ;>k!9C!B:;=<B@><A<F;@!H@!:9?!X<?JGA@>!B9?!B?;J9?@!H9F@D@!B9?!)>9?C!

@A!"Nmp!B9?!@!X9?!?9X9?eC=;@!@!GC!=<C_GC>!D9!B@=;9C>:!RG9!C<!?9:B<C;9C!@A!>?@=>@J9C>!

B:;=<@C@AW>;=! ;! RG9! C<! B<D;9C! =A@::;X;=@?b:9! D;C:! D9! A9:! >?@D;=;<C@A:! =@>9F<?;9:! D9!

{C9G?<:;:k! <! {B:;=<:;:k! _@! RG9! >9C;9C! =@?@=>9?W:>;RG9:! DS@JEDG9:! =<CD;=;<C:! Q)>9?CK!

"NmpT8!.Z:!>@?DK!@A!"N^o!9A!B:;RG;@>?9!B:;=<@C@A;:>@!->><!z9?CE9?F!Q"N^oT!H@!B?<B<:@?!

9A!=<C=9B>9!D9!{<?F@C;>V@=;d!A;JW>?<X@!D9!A@!B9?:<C@A;>@>k!B9?!@!?9X9?;?b:9!@!GC!F?GB!D9!

B@=;9C>:! RG9! B?9:9C>@H9C! GC@! B?<XGCD@! @A>9?@=;d! 9:>?G=>G?@A! D9! A@! B9?:<C@A;>@>8!

.@AF?@>! A@! D9X;C;=;d! D9! z9?CE9?F! H@! :9?! J<A>! ;CXAG9C>K! Y@! 9:>@>! =?;>;=@D@! B9?! @! :9?!

9c=9::;H@J9C>! @JBA;@K! J@::@! >9I?;=@! ;! @JE! 9:=\:! X<C@J9C>! 9JBW?;=! Q6GCD9?:<C! s!

2;Cg:K! LMMpT8! 'A! BGC>! DS;CXA9c;d! 9C! A@! =<C=9B>G@A;>V@=;d! D9A! >?@:><?C! AWJ;>! D9! A@!

B9?:<C@A;>@>!>@A!=<J!9A!=<C:;D9?9J!@HG;!9C!D;@!H@!:9?!D9!A@!J\!D9!Q6GCD9?:<C!s!(;D<AX;K!

LMM"T!9A:!RG@A:!H@C!D9J<:>?@?!RG9!9A:!B@=;9C>:!@JE!*24!9:!B<D;9C!;D9C>;X;=@?!@!>?@HZ:!

DSGC! B@>?d! <E:9?H@EA9! D9! :;FC9:! ;! :WJB><J9:! :9C:9! Y@H9?! D9! ?9=d??9?! @! ;CX9?eC=;9:!

B:;=<D;C\J;RG9:8!+RG9:>@!@B?<c;J@=;d!9:!H@!>9C;?!9C!=<JB>9!9C!9A!D9:9CH<AGB@J9C>!

D9A:!1?;>9?;:!/;@FCI:>;=:!DS%CH9:>;F@=;d!SA$($+24#%N-+=3'()-4%<2-)$2-+T%Q)B;>V9?K!'CD;=<>>K!

s!(<E;C:K!"NopTK!;!9A!*24!H@!:9?!;C=AI:!B9?!B?;J9?@!H9F@D@!@!A@!>9?=9?@!9D;=;d!D9A!.@CG@A!

/;@FCI:>;=! ;! ':>@DW:>;=! D9A:! *?@:><?C:! .9C>@A:! Q/).! %%%T! BGEA;=@>! B9?! AS+::<=;@=;d!

4:;RG;\>?;=@!+J9?;=@C@!Q/).b%%%|!+J9?;=@C!4:`=Y;@>?;=!+::<=;@>;<CK!"NpMT8!

.@AF?@>!Y@H9?!9:>@>!;C=AI:!9C!9A:!J@CG@A:!D;@FCI:>;=:!JZ:!;CXAG9C>:!D9A!J<J9C>K!9A!*24!

C<!Y@!9:>@>!J@;!9c9JB>!D9!=<C>?<He?:;9:K!D9!X9>!@AFGC:!@G><?:!9A!=<C=9B>G@A;>V9C!=<J!

GC!>?@:><?C!D9!AS9:B9=>?9!9:RG;V<X?eC;=!Qv9CD9?K!"NooT!D9!AS9:B9=>?9!@X9=>;G!Q+g;:g@A!s!

+g;:g@AK!LMMnT!D9A!=<C>?<A!DS;JBGA:<:!Q3?@Cg9CEG?F!s!y@C@?;C;K!"NNmT!<!;C=A[:!=<J!GC@!

H@?;@C>! D9A! >?@:><?C! DS9:>?e:! B<:>>?@GJ\>;=! Q}<GCFK! "NNnT8! /9:B?Z:! DSGC@! AA@?F@!
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B<AeJ;=@! :<E?9! =<J! =<C=9B>G@A;>V@?bA<K! @! AS[A>;J@! H9?:;d! D9A!/).! Q/).bl|! +J9?;=@C!

4:`=Y;@>?;=!+::<=;@>;<CK!LM"mT!:SY@C!J@C>;CFG>!9A:!J@>9;c<:!=?;>9?;:!D;@FCI:>;=:!RG9!9C!

H9?:;<C:!@C>9?;<?:!D9A!J@CG@A!Q>@GA@!"T|!1<J!9:!B<>!H9G?9!@!A@!>@GA@!"!:9F<C:!9A!/).bl!

9:!=<C:;D9?@!RG9!GC@!B9?:<C@!B?9:9C>@!9A!>?@:><?C!:;!=<JBA9;c!=;C=!D9A:!C<G!:WJB><J9:!

9:J9C>@>:K!:9C:9!B?;<?;>V@?!=@B!:WJB><J@!B9?!:<E?9!9A:!@A>?9:8!+;cI!DdC@!AA<=!@!X;C:!@!

Ll^! =<JE;C@=;<C:! D9! :WJB><J9:! D;X9?9C>:! Q29;=Y:9C?;CFK! 29;E;CFK! z?G:9K! $9qK! s!

29q9g9K! LM""T! 9A! RG@A! 9cBA;=@! A@! F?@C! Y9>9?<F9C9r>@>! =AWC;=@! RG9! 9c;:>9;c! 9C! @RG9:>!

>?@:><?C8!+RG9:>!/).bl!Y@!B?<B<:@>!>@JEZ!GC@!=A@::;X;=@=;d!@A>9?C@>;H@!:9F<C:!A@!RG@A!

9A! *24! 9:! =@?@=>9?;>V@?;@! B9?! D;X;=GA>@>:! 9:B9=WX;RG9:! 9C! 9A! XGC=;<C@J9C>! D9! A@!

B9?:<C@A;>@>!;!9C!9A:!>?9>:!B@><AIF;=:!D9!A@!B9?:<C@A;>@>8!+RG9:>:!>?9>:!B@><AIF;=:!>9C9C!

AA<=!9C!9A:!D<J;C;:!DS@X9=>;H;>@>!C9F@>;H@! QA@E;A;>@>!9J<=;<C@AK!@C:;9>@>K! ;C:9FG?9>@>!D9!

:9B@?@=;d! ;!D9B?9::;dTK!D9:;CY;E;=;d! Q;JBGA:;H;>@>!;!@::GJB=;d!D9!?;:=<:T! ;!@C>@F<C;:J9!

QY<:>;A;>@>T!Q>@GA@!LT8!!

!

$#3+#!\8!1?;>9?;:!/).!t&!B9?!@A!D;@FCI:>;=!D9!*248!!
4@>?d! F9C9?@A! DS;C9:>@E;A;>@>! 9C! A9:! ?9A@=;<C:! ;C>9?B9?:<C@A:K! AS@G><;J@>F9! ;! AS@X9=>;H;>@>! ;!
@JE! GC@! C<>@EA9! ;JBGA:;H;>@>K! RG9! =<J9C=9C! @A! B?;C=;B;! D9! AS9D@>! @DGA>@! ;! 9:! D<C9C! 9C!
D;H9?:<:!=<C>9c>:K!=<J!Y<!;CD;RG9C!=;C=!Q<!JZ:T!D9A:!:9Fx9C>:!W>9J:O!

"8! ':X<?]<:!X?9Ce>;=:!B9?!@!9H;>@?!GC!@E@CD<C@J9C>!?9@A!<!;J@F;C@>!Q$<>@O!C<!;C=A<G?9!
9A:!=<JB<?>@J9C>:!:Gr=;D9:!<!DS@G><JG>;A@=;d!RG9!9:!?9=GAA9C!@A!=?;>9?;!lT8!

L8! #C! B@>?d! D9! ?9A@=;<C:! ;C>9?B9?:<C@A:! ;C9:>@EA9:! ;! ;C>9C:9:! =@?@=>9?;>V@>! B9?!
AS@A>9?C@C]@!9C>?9!9A:!9c>?9J:!DS;D9@A;>V@=;d!;!D9H@AG@=;d8!

m8! +A>9?@=;d!D9!A@!;D9C>;>@>K!@G><;J@>F9!<!:9C>;>!D9!:;!J@>9;cK!@=G:@D@!;!B9?:;:>9C>J9C>!
;C9:>@EA98!

n8! %JBGA:;H;>@>! 9C! @AJ9C`:! DG9:! \?99:K! B<>9C=;@AJ9C>! C<=;H9:! B9?! @! GC!J@>9;c! Q9cO!
D9:B9:9:!9c=9::;H9:K!:9c9K!@E[:!D9!:GE:>\C=;9:K!=<CDG==;d!>9J9?\?;@K!@X@?>@J9C>:!
D9!J9C_@?T8! $<>@O! C<! ;C=A<G?9! =<JB<?>@J9C>:! :Gr=;D9:! <! DS@G><JG>;A@=;d! RG9! 9:!
?9=GAA9C!@A!=?;>9?;!l8!

l8! 1<JB<?>@J9C>:K! ;C>9C>:! <! @J9C@=9:! :Gr=;D9:! ?9=G??9C>:K! <! =<JB<?>@J9C>:!
DS@G><JG>;A@=;d8!

^8! %C9:>@E;A;>@>! @X9=>;H@! D9FGD@! @! GC@! C<>@EA9! ?9@=>;H;>@>! D9! AS9:>@>! DS\C;J! Q9cO!
9B;:<D;:!DS;C>9C:@!D;:XI?;@K! ;??;>@E;A;>@>!<!@C:;9>@>!RG9!:<A9C!DG?@?!GC9:!Y<?9:! ;!9C!
<=@:;<C:!GC:!D;9:T8!

o8! )9C>;J9C>:!=?IC;=:!D9!EG;D<?8!
p8! %?@!;C@B?<B;@D@!<!;C>9C:@!<!D;X;=GA>@>:!B9?!@!=<C>?<A@?bA@!Q9cO!J<:>?9:!X?9Rx9C>:!D9!

J@A!F9C;K!9CG;F:!=<C:>@C>:!<!E@?@AA9:!XW:;RG9:!?9=G??9C>:T8!
N8! %D9@=;d! B@?@C<;D9! >?@C:;>I?;@! ?9A@=;<C@D@! @JE! AS9:>?e:! <! :WJB><J9:! D;::<=;@>;G:!

F?9G:8!!
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$#3+#!^8!4?<B<:>@!@A>9?C@>;H@!D9!=?;>9?;:!*24!9C!9A!/).!t&!:9==;d!%%%8!
+8!/9>9?;<?@J9C>!J<D9?@>!<!F?9G!D9A!XGC=;<C@J9C>!D9!A@!B9?:<C@A;>@>!RG9!9:!J@C;X9:>@!

B9?!A9:!D;X;=GA>@>:!=@?@=>9?W:>;RG9:!9C!D<:!<!JZ:!D9!A9:!RG@>?9!\?99:!:9Fx9C>:O!
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