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(2011) of excess financial elasticity. el L
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e |t seems that the frequency of the financial crises and capital mobility has a
negative relationship but further studies are needed.

e Capital mobility might have fuelled credit booms (and subsequently asset
bubbles) thus increases the likelihood of financial crises. The main factor of

capital movement is the push factors and thus proving the point of view of
the Global Saving Glut (Bernanke, 2005).



